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In criterion 1, assess the thesis topic difficulty.
Assess criteria 2 - 6 as follows:
5 points – excellent – outstanding performance
4 points – very good – high-quality performance
3 points – good – fulfilled without reserve
2 points – satisfactory – with significant but not crucial insufficiencies
1 point – sufficient – meeting basic requirements only
0 points – unsatisfactory


	ASSESSMENT CRITERIA
	Points

	 Thesis Topic Difficulty:
	

	the analysed issue is complex
	[bookmark: Rozevírací3]

	data acquisition is demanding
	

	data processing is demanding
	

	Meeting the Thesis Objectives:
	

	1. the thesis objectives are clearly defined
	

	the methods of thesis processing are clearly defined
	

	the presented thesis objectives correspond to the thesis topic
	

	the applied methods and procedures are suitable to meet the thesis objectives
	

	Theoretical Background:
	

	1. the theoretical background includes a critical literature review
	

	the theoretical background is based on appropriately selected domestic and foreign literature sources
(considering the relevance, topicality and type of publications)
	

	literature sources are quoted properly
	

	Practical Application – Analysis:
	

	1. the practical application contains theoretical knowledge 
	

	the chosen methods were applied accurately
	

	the application of methods is described sufficiently 
	

	the thesis contains an overall assessment of the status quo 
	

	conclusions of analyses are well-founded
	

	Practical Application – Project:
	

	1. the project part of the thesis extends the theoretical knowledge 
	

	the project part of the thesis is a follow-up to the analysis results
	

	the thesis provides conclusions and possible applications of recommendations
	

	suggestions are supported by fully adequate arguments
	

	the thesis includes the impacts of the recommendations
	

	the thesis meets the set objectives
	

	Formal Layout:
	

	1. the text is logically sequenced
	

	the thesis provides appropriate terminology
	

	literature sources are quoted in compliance with a required standard
	

	the language level meets the requirements of Master’s thesis 
	

	the graphic layout meets the requirements of Master’s thesis
	

	TOTAL POINTS 
	22



Overall thesis assessment and questions for the defence:
(Both the Master’s thesis supervisor and reviewer present their questions.)

The thesis is one of the new types of research or scientific diploma theses. These works do not contain a project and therefore this form of assessment is not optimal. I award the points listed for the project for a deeper analysis of the problem, discussion and recommendations that result from the scientific analysis.

The thesis examines the scientific question "How could the fiscal dominance impact the efficiency of achieving the monetary policy objectives and adopting inflation targeting?" and relies on the term "fiscal dominance". The term "fiscal dominance" is associated in the thesis with the statement that "Fiscal dominance is profoundly integrated into the Egyptian economy by the monetary financing of the budget deficit and the substantial portion of the Central Bank's net domestic credit that the government absorbs every year (Bhanumurthy and Sarangi, 2019)." However, this source is not a part of the bibliography of the work. Regarding the article by the mentionedauthors entitled "A Fiscal-Monetary Interaction Model for Inclusive Growth in the Middle-Income Arab Countries: Application to Egypt's Economy", the authors came to a different conclusion and state in the paragraph on page 33 that "There is no strong evidence of strict fiscal dominance (FD) in Egypt, where primary balance or fiscal balance are set as a rule. The balances are rather determined discretely depending upon discrete choice of spending and borrowing every year."

I evaluate the analytical part positively; the performed analyses are at a good-quality level. The recommendations formulated at the end of the work focus only on the implementation of the required monetary policy, which is not necessarily a disadvantage of the work, but it would be appropriate to formulate recommendations for solving problems on the fiscal policy side. I believe that, in order to make clear recommendations, the scientific question should be asked unequivocally and without conditionality.

Q1: Could you explain the inconsistency in Bhanumurthy and Sarangi’s (2019) statement in citation (page 15) used in your diploma thesis? 
Q2: Could you explain how the Egyptian economy would prosper without the fiscal intervention you have marked as fiscal dominance in the short and long run?


The thesis  the criteria for the defence of the MT[footnoteRef:1]. [1:  The thesis does not meet the criteria for the defence of the MT if at least one criterion is assessed by 0 points.	] 
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