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Notes on completing the report:
1. A - fulfilled very well with no remarks, B - fulfilled very well with minor remarks, C - fulfilled at an average level, D - fulfilled with deficiencies, E - fulfilled but with significant deficiencies, F - not fulfilled.
2. If any criterion is graded F, the thesis must be evaluated as unsatisfactory overall, not meeting the criteria for the MT defence, and such a thesis cannot be recommended for the defence.
3. MT Supervisor must comment verbally on each evaluation criterion!

Assessment criteria: 	Assessment
	1. Thesis Objectives and Methods
	C
	The commentary focuses on: clarity of the formulation of the thesis objectives and the methods used in the thesis elaboration; evaluation of the objectives of the thesis following the thesis theme; the methods and procedures chosen to fulfil the thesis objectives. 

The aim is clearly stated and the methods and procedures used are also appropriate.


	2. Theoretical Background
	C
	The commentary focuses on: the content of the critical literature research; the appropriateness of the chosen domestic and foreign literature sources; the method of citing sources in an adequate manner.

The theoretical part of the diploma thesis is well prepared with the use of adequate foreign literary sources. The method of citation is done in an adequate way.



	3. Practical Application – Analysis
	D
	The commentary focuses on: the use of knowledge from theory, its appropriateness of application; sufficient description of the process of application of the methods of work; overall assessment of the current state; sufficient substantiation of the conclusions of the analyses; the difficulty of data collection and processing.

In Chapter 4, the student introduces the beverage industry in the Czech Republic and Europe, and presents selected companies from this sector for further analysis (Kofola, Plzeňský Prazdroj, Pivovary Staropramen). The selection of enterprises is necessarily limited due to the relatively scarce availability of reliable ESG-related information. The ESG practices of these companies are briefly outlined and evaluated. The student also presents her own methodology for calculating ESG scores for the individual companies. While the methodology is not fully elaborated and could be further refined, it represents a quite solid and structured approach. In the following part of the thesis, key financial indicators – EVA, ROE, and Net Profit Margin – are calculated and subsequently analyzed. 





	4. Practical Application – Project/ Research
	D
	The commentary focuses on: the connection of the solving part of the thesis to the theory and to the analyses results; supporting the proposals with appropriate arguments; meeting the objectives set. For research-oriented MTs, the focus should be on discussion of the results and their evaluation. 

In the thesis, the distinction between the analytical and project parts is not clearly defined. Section 4.6 addresses the relationship between ESG and financial performance; however, given the very limited sample, the findings cannot be considered conclusive. This is followed by the Public Perception Analysis (Section 4.7, p. 86), whose overall quality remains limited, although Section 4.7.3 provides a clear summary of its main results.

The final part of the thesis (Section 5) presents a summary and recommendations. While the recommendations are relevant and well-structured, they lack analytical depth and methodological clarity. The suggested links between ESG performance and financial indicators are not sufficiently supported by data or explanation, and some results are presented without adequate methodological justification. In addition, several points are repetitive or overly general, and company-specific suggestions would benefit from greater contextualization.


	5. Formal Layout
	D
	The commentary focuses on: logical coherence of the text of the thesis; use of correct terminology; use of the prescribed standard of citation of sources; appropriate linguistic and graphic level.

The formal level of the thesis is weaker. The thesis has an average linguistic and graphic level, the logical coherence of the text is adequate, and the standards of citation are observed.




	Overall thesis assessment *
	D
	
The topic is certainly interesting and relevant. Some parts of the thesis could have been elaborated more thoroughly and with greater depth, and the limited number of analyzed companies represents a significant constraint for the validity and generalizability of the findings. Nevertheless, it can be stated that the main objective of the thesis has been achieved, even though the overall quality of the analysis and presentation could have been higher.



* The final grade is not an arithmetic average of the individual criteria for assessing the thesis.
Questions for the defence:
1. What do you consider to be the most important finding of your thesis?

The thesis fulfils the criteria for the defence of the MT. The thesis is recommended for the defence. 
The thesis has been checked for the originality of the work in IS STAG. Based on the results of this review, it was concluded that the work is not plagiarism.
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