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ABSTRAKT

Cilem této bakalarské prace je provedeni finan¢ni analyzy podniku v letech 2020 az 2023,
zhodnoceni finan¢niho zdravi vybrané spolecnosti a nasledné ptedloZeni navrhii pro
zlepseni. Analyza je provedena z diivodu planované penetrace Cinského trhu v roce 2024.
Prace je rozdélena na teoretickou a praktickou ¢ast. Teoretickd Cast obsahuje zékladni
informace o finan¢ni analyze, jeji silné a slabé stranky, G€etni vykazy potfebné k provedeni
finan¢ni analyzy a jeji metody. V praktické casti jsou obsazeny informace o vybrané
spolec¢nosti, odvétvi, ve kterém podnikd a aplikované ukazatele, které jsou popsany
v teoretické cCasti. Dale prace obsahuje zhodnoceni finan¢niho zdravi podniku spolu

s doporucenimi pro jeho zlepSeni.

Kli¢ova slova: financni analyza, financni zdravi, GCetni vykazy, rozvaha, absolutni

ukazatele, pomérové ukazatele

ABSTRACT

The goal of this bachelor’s thesis is the implementation of a financial analysis of a selected
company from 2020 to 2023, the evaluation of the firm’s economic stability, and a proposal
for enhancement. The analysis is performed due to the planned penetration of the Chinese
market in 2024. The bachelor’s thesis aims to evaluate the financial health of a selected
company from 2020 to 2023 based on financial analysis and subsequently propose
recommendations for enhancement. The thesis is divided into a theoretical part and a
practical part. The theoretical part contains general information about financial analysis, its
benefits and limitations, financial statements necessary for the implementation of financial
analysis, and its methods. The practical part includes information about the selected
company, the industry in which it operates, and the application of indicators described in the
theoretical part. The thesis furthermore contains an evaluation of the company’s financial

health with recommendations for its improvement.

Keywords: financial analysis, financial health, financial statement, statement of financial

position, absolute indicators, ratio indicators
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INTRODUCTION

Financial analysis is a globally employed tool used to examine and assess a company’s
economic stability. The selected company contacted me to analyse and evaluate the firm’s
financial health as they want to penetrate a new Chinese market. The enterprise wants to

know if it is safe to enter this market or if it should improve its economic stability first.

This bachelor’s thesis aims to perform a financial analysis of a selected company from
2020 to 2023, assess the results, and give recommendations for enhancement. The thesis is
divided into theoretical part and practical part. The theoretical part deals with the general
introduction to financial analysis along with its functions, users, benefits, and limitations.

Subsequently, the sources of financial analysis and the methods are described in detail.

The practical part begins with the introduction of the selected company, its partners,
structure, goals for future development, and the industry classification. After that, the
financial analysis is carried out, and the methods described in the theoretical part are utilised.
These methods include absolute indicators, such as vertical and horizontal analysis, and ratio

indicators.

After the analysis is implemented, the company’s financial health is appraised, and

recommendations are given regarding the new market penetration.
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I

THEORETICAL PART
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1 FINANCIAL ANALYSIS

Financial analysis is a key tool financial analysts need to make decisions about a company’s

finances and maintain a good financial profile.

1.1 General introduction to financial analysis

“Financial analysis is the process of examining a company’s performance in the context of
its industry and economic environment to arrive at a decision or recommendation”

(Robinson, Henry, and Broihahn 2020, 1).

This process evaluates the company’s economic stability and is performed by financial
managers. It is used to make investment and financial decisions for the company. Decisions
about investments cannot be made solely on the balance or turnover of individual accounts.
To make the information about these accounts usable, it needs to be compared with the data

from previous accounting periods (Vochozka 2020, 32).

One of the main goals is preparing data for decision-making process. This decision-
making requires financial statements to contain the necessary information, and to be

evaluated, they must be analysed by financial managers (Riickova 2021, 19).

Another main objective is the evaluation of a firm’s economic stability. It helps to
weigh profitability, liquidity, or asset utilisation. Financial analysis shows whether a firm
has reached its economic goals or whether a situation has occurred that has prevented the

firm from achieving these objectives (Knapkova et al. 2017, 17).

It is performed when considering potential investment plans, such as new technology
or business extension to foreign markets. For new technology, the analysis should focus on
solvency to determine if the company can repay its liabilities. The organisation must evaluate
the risks of new investment plans or the market. It should mitigate the risks through insurance
policies or diversification (offering more products to customers and not relying entirely on
one product). Investors can also use the results to determine whether the company is

profitable enough for investing.

When performing a financial analysis, one must be familiar with the objectives, the data

used, factors that could influence the results, and limitations.
The steps include:

- Defining the goal
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- Collecting financial data — these data are found in financial statements such as
statements of financial position, income statements, cash flow statements, and

statements of changes in equity
- Processing collected data

- Interpreting financial data
- Evaluating financial information and recommending improvement (CFA

Institute, 2024).

Kubickova and Jindfichovska distinguishes several functions of financial analysis.
These functions are descriptive, valuative, explanatory, and prediction (Kubi¢kova and

Jindfichovska 2020, 17).

Descriptive function

The descriptive function explains trends and relationships by examining data from previous
accounting periods and answering what happened. By examining historical data, descriptive

analytics helps with decision-making or performance evaluation (Srivastava 2023).

Valuative function

This function enables the company to compare their performance with other companies. It
helps firms to analyse their strengths and weaknesses. They compare, for example, the equity

value with the recommended value (Kubic¢kova and Jindfichovské 2022, 17).

Explanatory function

The explanatory function uses historical data to uncover the root causes of specific trends or
relationships. Identifying the sources is the next step after descriptive analytics. An example

of diagnostic analytics is examining market demands (Cote 2021).

Prediction

Based on the ratio indicator’s results, development, and comparison with other subjects, this
function empowers financial analysis to predict the future development of a company. For
example, bankruptcy model results may predict a firm’s future financial issues (Kubickova

and Jindfichovska 2022, 17).



TBU in Zlin, Faculty of Humanities 15

1.2 Users of financial analysis

Financial analysis data helps with the decision-making process regarding the company’s
finances. Users can be divided into two groups: internal users (managers, employees) and
external users (investors, competitors, and government) (Vochozka 2020, 32).

1.2.1 Internal users

Internal users are people within the organization who decide the company’s operations based

on the financial statement and other sources (AccountingTools 2024).
These users are managers, directors, or employees.

Financial managers

Financial managers are the most important internal users of financial statements. As they
have full access to financial information, which external users do not, they use this data in

everyday planning (Vochozka 2020, 33).

One of their goals is increasing profitability and lowering liquidity (AccountingTools
2024). Other objectives are establishing the company’s objectives, measuring progress in
achieving organizational objectives, and implementing adjustments if needed (Tamplin

2023).

The everyday questions managers may face are what last year’s profit was, whether we
have adequate financial resources, and whether we met our objectives (AccountingVerse

2022).

Employees

Employees are interested in the company’s stability and profitability as it determines their
salary, benefits, compensation, and pension funds. Employees can seek employment

elsewhere if the company’s financial position is insufficient (AccountingTools 2024).

Internal auditors

Internal auditors play a crucial role in identifying issues in a company’s financial position.

Auditors investigate fraud shown in financial statements (AccountingTools 2024).

1.2.2 External users

Even though internal users are the primary users of financial analysis, external users also
need the data from financial statements and analysis. They use data published publicly by

the company to judge the credibility of that company. The financial data shows external
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users where the organization is going and if they can expect future developments (Holeckova

2008, 13).

Government
The main reasons for the government’s interest are taxation and regulatory purposes. The
state must know if and how much the company paid for taxes (AccountingVerse 2022).

Other reasons include detecting underreporting or fraud (Lessambo 2022, 23).

Banks and other creditors

Lenders are mainly interested in the company’s financial health and solvency. To decide if
a company is suitable for a loan, the bank must be provided with reliable information about

a firm and its potential investment plans (Vochozka 2020, 33).

According to Holeckova, with short-term loans, banks are interested in liquidity,
meaning how quickly assets can be converted into cash. The lower the liquidity, the better.
With longer-term loans, the potential investment plan must be evaluated before being

granted a loan (Holeckova 2008, 15).

Business partners

Financial data is important for customers as they need to know which firm is stable enough

to become their supplier (AccountingTools 2024).

Customers often depend on the firm’s supply as it determines the customer’s
production. If the firm is not financially stable, it affects not only the firm itself but also the

customers whose production will be affected (Holeckova 2008, 16).

Suppliers are interested in a company’s ability to pay its liabilities and profitability

(Lessambo 2022, 23).

1.3 Benefits of financial analysis

Financial analysis provides businesses, investors, or employees with many advantages.
These benefits include, for example, risk management, performance evaluation, or informed

decision-making (Vipond 2024).

1.3.1 Financial planning

Before any action is taken, businesses need to set SMART goals (Specific, Measurable,
Achievable, Realistic, Time-bound) to know where the business is going and to decide on

future actions to achieve these objectives. Goals act as a vision that employees follow,
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keeping them focused. The firm’s objectives can range from diversification to creating
emergency funds. An example of financial planning is budgeting. Budgeting tracks the
company’s income and expenses, helps to achieve organizational objectives, and detects

issues in the company’s spending (Guluzade 2025).

1.3.2 Risk management

It is important to identify potential future risks a company may face, which would
significantly influence its performance. Businesses must present strategies that will mitigate

risks (Vipond 2024).

1.3.3 Decision-making process

Financial analysis provides the company’s management with valuable information to decide

its future actions, such as expansion or reducing spending (Russo 2024).

1.3.4 Performance evaluation

Companies can track their progress, evaluate their strategies for achieving their
predetermined goals, and recognize situations where the business did not achieve these

objectives (Russo 2024).

Managers can use this information to identify the strengths and weaknesses of a
business and develop strategies to improve the weaker areas, which would help in the long

run.

1.4 Limitations of financial analysis

When performing a financial, one must be aware of its limitations. These obstacles include
the influence of unexpected events, traditional financial statements, manipulation of

financial information, and deficiency in qualitative information (CFI 2022).

1.4.1 Influence of unexpected events on the profit or loss of the company

According to Knapkova et al., the profit or loss of a company can be influenced by
unexpected events, which can distort comparisons of business performance in different time
periods. In Czech accounting, these items were displayed as exceptional costs and
extraordinary income, which helped identify them. However, since 2016, these items are no
longer included in the income statement. Seasonal factors are another aspect that makes

comparison difficult. Different periods of the year show different results. The problem is
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that financial analysis proceeds from state indicators from statements of financial position,
and because of that, they do not consider changes throughout the reference period (Knapkova

et al. 2017, 147).

1.4.2 Traditional financial statements

Accountants easily understand traditional financial statements and data, as they are the
authors of these statements, but managers and other employees may have difficulty reading
and understanding them. If the management does not understand these statements, they

cannot decide on the future actions of a company (Alexander 2018, 2).

1.4.3 Lack of non-financial information

Qualitative data are as important as quantitative data. When applying financial analysis, non-
numerical data are often forgotten as they are not expressed in financial statements. Still,

they are essential in evaluating the overall performance of a business (Imarticus 2024).

1.4.4 Fraud

Companies may present skewed data to show a more favourable picture of a company’s
health. These changes can be observed when financial data differ significantly from the

company’s norm (AccountingTools 2024).

To carry out the analysis, companies must avoid these limitations. Financial statements
must be audited by an auditor to ensure that the company presents truthful data. If these data

contain errors, accountants are obliged to correct these mistakes.

The firm must prepare excellent qualitative data, which can be found in notes. Notes
play a crucial role in the financial analysis. They contain detailed information about the

company’s operations, which cannot be found in other statements.
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2 FINANCIAL STATEMENTS

Before a financial analysis is performed, analysts need to gather the necessary information.
These data include information from the statement of financial position, income statement,

cash flow statement, statements of changes in equity, and notes.

Besides internal data (financial statements), analysts may include external data, such
as economic statistics. These internal financial reports are prepared periodically (per annum,
semi-annually, or quarterly). Financial statements summarize the company’s financial
operations and are primarily used by external users who do not have full access to the

company’s financial data (Robinson, Henry, and Broihahn 2020, 8).

In the Czech Republic, financial statements of medium-sized and large enterprises
need to be audited according to the Act on Accounting (Act No. 563/1991 Coll. § 20) (e-
Sbirka, n.d).

2.1 Statement of financial position

A statement of financial position, or balance sheet, is one of the most important financial
statements. It displays a company’s assets, liabilities and equity at a certain point in time.

Assets must always equal total liabilities and equity (Knapkova et al. 2017, 24).

Companies must prepare an opening balance sheet at the beginning of a business
venture. This balance sheet informs about the assets, liabilities and equity at the beginning
of the business. Accountants must prepare an opening balance at the beginning of every
accounting period and a closing balance at the end of an accounting period. The closing
balance is the opening balance of the next accounting period. Companies can compile an
extraordinary balance sheet. This balance sheet is not prepared at the beginning or end of the
accounting period. The reason for the extraordinary balance sheet is, for example, the
winding up of a company, changes in ownership, or gathering information about the changes

in assets (Dvotakova 2021, 20-21).

The statement of financial position is divided into three parts: assets, liabilities and
equity.
2.1.1 Assets

Firstly, the balance sheet displays assets. It shows the kinds of assets the enterprise owns,

asset valuation, wear and tear, and turnover (Ruckova 2021, 24).
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Assets need to meet the following criteria:
e Their ability to secure the economic growth of a company
e The company uses assets for its benefits and appropriates the benefits generated by
them
e Assets come from previous financial activities

e Assets can be valued (Dvotakova 2021, 21-22).

The most important is the economic growth of a company which can be achieved:
e Directly — transformation of securities into cash, or
e Indirectly — assets are put into production, creating products that are exchanged for

cash.

Assets are sorted out by their liquidity, from the most liquid to the least liquid in the
USA or from the least liquid to the most liquid in the Czech Republic. This liquidity divides
them into fixed, current, and other assets (Rtackova 2021, 24-25).

Fixed assets

The company holds and uses such assets for more than one year. Fixed or non-current assets

consist of tangible, intangible, and financial assets.

Non-current intangible assets are software, know-how, or copyright. Among tangible
assets are land, buildings, machines, and vehicles. Fixed financial assets are securities, such

as bonds or derivatives.

Current assets
Current assets are held by the company for less than a year and include inventory, short-term
receivables, short-term financial assets, cash and cash equivalents. These assets are expected

to turn into cash in less than a year (Dvotakova 2021, 28 — 31).

Inventory is the least liquid current assets and includes material, work-in-progress
finished products, merchandise, and advances and payments on account. Receivables are the
company’s rights to money for products sold or services provided. There are short-term
receivables (need to be paid within a year) and long-term receivables (a maturity of more
than 1 year). Short-term financial assets are the most liquid current assets, including
shareholding and other short-term financial assets. Cash and cash equivalents include cash

at banks and in hand (Stéker and Otrusinova 2021, 75-124).
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Other assets
Among other assets are accrued assets and incomes. These figures are often small, and their

changes do not affect the company too much (Rackova 2021, 27).

2.1.2 Liabilities & Equity

The source of the company’s assets is reported on the balance sheet in liabilities and equity.

Equity

Equity consists of share capital, capital funds, funds from profit, profit/loss from previous
years, and profit/loss from the current accounting period. Share capital includes monetary
and non-monetary contributions by the owner at the beginning of a business. Funds from
profit can be divided into two groups: special-purpose reserves, which are used to cover
losses and other funds. Profit/loss from previous years is profit/loss that is not used to pay
dividends and is transferred to the next period. Profit/loss of the current accounting period
is profit/loss after taxation, retained profit (Knapkova et al. 2017, 33-38).

Liabilities

Liabilities represent external financial sources, such as provisions and payables. Provisions
are created to cover liabilities or expenses, including pension, income tax, and other
provisions. Payables are debts a company must pay back and are divided into short-term and

long-term (St&ker and Otrusinovéa 2021, 157-198).

Short-term payables, for example, include social and security contributions, amounts
owned to credit institutions, or trade payables. Long-term payables include amounts owed
to credit institutions or deferred tax. Lastly, the statement of financial position displays the

accrued liabilities and expenses.

2.2 Income statement

Income statement belongs between the most important statements. It presents details about
the company’s revenues, expenses, and profit/loss over a specific accounting period. This
statement answers the question of how the expenses/revenues influenced the profit/loss of a

company (Rackova 2021, 33-34).

The key function of the income statement is summarizing the company’s revenues,

expenses, and operations (Griffin 2015, 71).



22 TBU in Zlin, Faculty of Humanities

Items are reported into two columns: current and previous accounting year, where the

current accounting year becomes the period when the new accounting period begins.

The main components of the income statement are revenues, expenses, gains, and

losses.

2.2.1 Revenues

Revenues represent the company’s economic growth by increasing assets, lowering
liabilities, and increasing profit. They are reported at the time of their implementation (Steker

and Otrusinova 2021, 211).

Increases in assets by obtaining a loan or equity by financial donation are not classified
as revenues, meaning that revenues only come from economic activities the company

performs (Ma dati 2025).

There are two categories of revenues: operating revenues, derived from the firm’s
primary activities, and financial revenues, from the firm’s financial activities. The revenues

are reported on the credit side.

The operating revenues are the sales of goods and services, sales of long-term assets,
and other operating revenues. Among financial revenues are incomes from shares, interest

income, and other revenues from financial activities (Knapkova et al. 2017, 46 - 47).

To calculate revenues, accountants need to sum up the amounts earned. Revenues can
occur before, after, or when the cash is received (Averkamp 2019).
2.2.2 Expenses

Expenses lower a company’s economic growth by lowering assets or increasing liabilities,

lowering the profit during an accounting period (Stéker and Otrusinova 2021, 211).

They can be related to lowering cash or non-financial assets or increasing debts (Ma

dati 2025).

There are two types of expenses: operating and financial activities. The expenses are

reported on the debit side.

Expenses from operating activities include material expenses, services related to the
shipping of products, rent, etc., capitalization of costs, salaries, social and health insurance,

taxation, and other operating expenses. Expenses from financial activities include interest
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expenses, costs incurred on sales of shares, and other operating expenses (Stéker and

Otrusinova 2021, 216 - 227).

2.3 Cash flow statement

The cash flow statement records changes in cash and cash equivalents over a certain
period of time. It helps to determine the company’s ability to generate cash, pay its liabilities,

and evaluate its financial performance (Fraser and Ormiston 2016, 178).
Regarding cash flow statement preparation, two methods can be used: direct or indirect.
Direct method

The direct method displays inflows and outflows from operating activities. The outflows,
such as salaries, are subtracted from the inflows. This method is the preferred one. It allows

to predict future cash flows (Dvotékova 2021, 158).

The advantage of this method is that it is easy to read and understand (Ballinger 2023).
It provides detailed information about the operating cash flows (Griffin 2015, 87).

The drawback is the data collection difficulty. Identifying the sources and usage of cash
is quite challenging (Knapkova et al. 2017, 54).

Initial state of cash and cash equivalents

+ cash received during accounting period:l> Total cash flow

-cash paid during accounting period

= End state of cash and cash equivalents

Figure 1 Direct method example (Knapkova et al. 2017, 55)

Indirect method

When performing the indirect cash flow method, analysts need the company’s net profit to
compile the cash flow statement. The net profit is then adjusted by increasing it for noncash

expenses and subtracting it from noncash revenues. (Brabec 2022, 179).

The advantage of the indirect method is that it is easier for analysts to assemble. On the

other hand, it is harder for external users to understand (Ballinger 2023).

The main components of a cash flow statement are cash flow from operating activities,

cash flow from investing activities, and cash flow from financing activities.

Cash flow from operating activities

Operating activities include selling and producing products and services (Griffin 2015, 85).
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Cash inflows from operating activities include:

- Selling goods and services
- Debt collection
- Tax reimbursement.

Cash outflows from operating activities include:

- Payments associated with the manufacturer of products
- Buying material
- Taxation, salaries (Lessambo 2022, 2017).

Cash flow from investing activities

Cash flow from investing activities includes purchasing and selling long-term assets
(Schmidt 2023).
Cash inflows from investing activities include:

- Sales of properties, lands
- Sales of long-term securities.

Cash outflows from investing activities include:

- Purchasing properties or lands
- Buying long-term securities (Lessambo 2022, 18).

Cash flow from financing activities

These activities include issuing loans and securities and repaying debts and other liabilities
(Robinson, Henry, and Broihahn 2020, 165).
Cash inflows from financing activities include

- Obtaining loans, mortgages, and securities
- Owner’s deposits
- Borrowing money from another enterprise.

Cash outflows from financing activities include:

- Buying of short-term securities
- Repaying loans and mortgages, installments

- Payments of principal of loans (Griffin 2015, 85).
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2.4 Statement of changes in equity

The statement of changes in equity records the equity of a business over a specific accounting
period. Owner’s equity consists of paid-in capital (the amount a company has received for
selling its stocks) and retained earnings (profit that a company holds onto). The statement
shows the beginning balance of a particular item, its increase or decrease during a specific

accounting period, and the ending balance (Robinson, Henry, and Broihahn 2020, 17-18).

2.5 Notes

Notes are the most important sources of qualitative information provided by a company.
They further clarify information in the financial statement, giving more profound insight into
the organisation. Additional information helps users understand the company’s financial

operations and may be crucial in decision-making.

Title IV § 39 defines the structure of notes and mandatory information (Regulation No.

500/2002 Coll., Title IV § 39) (e-Sbirka n.d.).

The notes must include basic and additional information. Basic information includes
data about the organisation (name, address, etc.), the value of receivables and payables, the
value of deposits, accounting principles, and the average number of employees. Additional
information includes remuneration, deferred tax, auditor’s fees, and changes in long-term

assets (Steker and Otrusinova 2021, 251-253).

It is important to pay close attention to the qualitative data as they play a crucial role in
financial analysis, especially in helping external analysts understand processes in an

organisation (Knapkova et al. 2017, 64).
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3 METHODS OF FINANCIAL ANALYSIS

Analysts must select the proper methods to examine a company’s performance and draw
conclusions about the company. These methods need to be effective (done for a specific
purpose), reliable (analysts need to work with reliable data) and must consider costliness

(analysts need to consider the costs of carrying out an analysis) (Rickova 2021, 45).

The most commonly used methods are absolute indicators and ratio indicators.

3.1 Absolute indicators

There are two absolute indicators expressed by vertical and horizontal analysis. Each
indicator evaluates every item from financial statements differently. Vertical analysis is a

percentage analysis; horizontal analysis compares items from different accounting periods.

3.1.1 Vertical analysis

When performing a vertical analysis, items are expressed as a percentage of another selected
item, representing 100%. This analysis is used to analyse a single accounting period. Results

are compared with previous accounting periods (Brabec 2021, 86).

Vertical analysis formula:

income statement item

Vertical analysis income statement = X 100
revenue

. . balance sheet item
Vertical analysis balance sheet = ——— X 100
total assets (liabilities)

Vertical analysis of assets answers the question of what percentages of total assets represent
the subgroups, such as tangible assets. When analysing liabilities, the question is what
percentage of liabilities represent each source of financing. The same method is used to

analyse revenues and expenses (Brabec 2021, 86 — 91).

Each subgroup can be analysed even further by examining, for example, what
percentages of long-term intangible assets represent goodwill, valuable rights, software, or

non-current intangible assets in progress.

Vertical analysis is easy to understand and perform. It allows comparison with other

firms and industry trends (CFI 2022).

On the other hand, it does not consider external factors, such as inflation or market
changes. Specific percentages, for example, 50% may seem a lot for the organisation itself,

but compared with other, larger companies, it may seem insignificant (Skarica 2024).
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3.1.2 Horizontal analysis

Horizontal analysis is an analysis that compares financial information to evaluate a
company’s performance over reporting periods. This analysis uses information included in
financial statements. These numbers are sorted out by periods and compared with the
previous year. These figures are then expressed as percentages, with the earliest year, the
baseline year, being 100%. The recommended reporting periods for analysis are 5 years to
evaluate the company's performance. These changes are then recorded horizontally (line by

line) (Bragg 2020, 53-54).

This analysis can be done in two ways: absolute or relative. Nevertheless, the goal of
both methods stays the same: to measure the changes in individual items (Rickova 2021,

127).

Horizontal analysis formula:

Absolute= amount in comparison year — amount in base year

amount in comparison year—amount in base year

Relative (%) = x 100

amount in base year
Where:
Base period — a time period used as a reference point, especially for comparison with other

periods, usually refers to the previous time period

The absolute horizontal analysis evaluates the changes in values and relative weighs
the rate of changes. It assesses item changes over time, analyses trends, and simplifies

financial statements (Russell 2024).

Horizontal analysis depends on the financial statement. If the statements are fraudulent,
the results are going to be skewed. To avoid this, these statements must be audited by an
independent auditor. Analysts may get mixed results depending on the choice of the base
year (CFI 2022). For example, analysts chose 2017 as the base year and got excellent results.

However, they get significantly different outcomes when choosing 2018 as a base year.

3.2 Ratio indicators

Ratio indicators examine a company’s financial statements to gain information about a
company. These ratios evaluate the company’s liquidity, solvency, profitability, and

efficiency. Ratios allow financial analysis users to compare results with previous accounting
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periods or with other companies (NISM 2023). It also uses reference numbers to see if the

company is in the line of recommended numbers or not.

3.2.1 Liquidity ratios

Liquidity shows the company’s ability to pay off its debts. It is closely connected with
solvency, the firm’s ability to turn its assets into cash. If the liquidity level is too low, it
indicates the company’s inability to pay off its debts, leading to solvency and later
bankruptcy. However, if the results exceed the recommended figures, the company does not

use its recourses effectively (Ruckova 2021, 59 — 60).
There are three liquidity indicators: current ratio, quick ratio, and cash ratio.

Current ratio

The current ratio is the third-level liquidity indicator, showing how often current assets can
cover short-term liabilities. The results of the current ratio should be between 1,5 - 2,5. If
the result is 1, meaning the current assets are equal to short-term liabilities, the liquidity is

risky (Knapkova et al. 2017, 95)

current assets

Current ratio = ———
short—term liabilities

The higher the ratio, the higher the probability that the business will be able to pay off
its liabilities. However, the lower the ratio, the lower the financial resources of a company

(Rackova 2021, 62).

If the ratio is lower than 1, the firm lacks financial resources to meet its short-term
liabilities. However, one low ratio does not have to indicate bad financial health. It is
important to analyse. It is important to analyse more years to come to a conclusion. For
example, if a firm has a ratio of 0,9 but the ratio has increased over the next year to 1,3, the
company is becoming more stable. This can be a result of a higher inventory turnover.
However, if the ratio decreases from 1,3 - 0,8, it could be alarming for analysts, and they

should find the cause. The company could be taking too much debt (Fernando 2024).

Quick ratio

The quick ratio indicates the firm’s ability to cover its short-term liabilities with its liquid

assets. It is the second-level liquidity indicator (CFI 2022).

current assets—inventory

uick ratio =
Q short—term liabilities
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The results of the quick ratio should be between 0,5 — 1,5 (Kubickova and Jindfichovska
2022, 99).

The CFI Team says this ratio should be over 1,0, with 1,0 being the lowest. If the ratio
is higher, the company can meet its current liabilities. If lower, the company has difficulty

paying off its debts (CFI 2020).

Cash ratio

The cash ratio measures the firm’s ability to pay off its liabilities with cash or cash
equivalents. The results should be between 0,2 - 0,5, but they could also be between 0,2 —
1,0 or 0,2 — 0,7 (Kubi¢kova and Jindfichovska 2022, 100)

cash and cash equivalents

Cash ratio = ———
short—term liabilities

According to Knapkova et al., the ratio should be between 0,2 — 0,5 because a higher
ratio indicates ineffective usage of the company’s financial resources (Knapkova et al. 2017,

95).

Corporate Financial Institute says that the ratio should not be lower than 0,5. The favor
value above las it indicates that the company has enough financial sources to cover its

liabilities (CFI 2024).

3.2.2 Solvency ratios

It is quite common to use external funding to finance a business. The solvency ratios show
the business’s risks when using external financing and how much it is going into debt. The
higher the debt, the higher the risk for the company. However, a certain level of debt is not
insufficient for the business as debts are often cheaper than equity. They include debt to total

assets ratio, debt to equity ratio, and equity ratio (Knapkova et al. 2017, 87).

Debt to total assets ratio

This ratio shows to what extent liabilities cover the total assets. The higher the debt, the

higher the risk (Robinson, Henry, and Broihahn 2020, 248).

The debt should be between 30-60%, but analysts need to take into account the field in
which a business operates, for example, the building industry has a debt of 54%, but at the
same time, hospitality has a debt of 59% and engineering 46% (Knéapkova et al. 2017, 89)

total liabilities

Debt to total assets = ——— X 100

total assets
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Debt to equity ratio

The debt to equity ratio compares the total liabilities to the total equity. This ratio may serve

as a warning when the organization cannot pay its liabilities (Bragg 2020, 66).

. total liabilities
Debt to equity = ————

total equity
Banks are interested in this ratio. If a company needs a loan, banks must know how
much the firm uses debts to finance its activities. It is important to compare it over time if

banks know if the ratio increases or decreases (Knapkova et al. 2017, 80).

Equity ratio

This ratio shows the amount of equity used to issue assets. A low equity ratio indicates a

higher debt, and high equity indicates financial stability (CFI 2022).

total equity

Equity ratio = X100

total assets
The ratio should be higher than 1, meaning the company uses its equity to finance
assets. This indicates that the firm values financial stability over gains (Knépkova et al. 2017,

90).

3.2.3 Profitability ratios

Profitability ratios measure a company’s ability to generate profit using invested equity. The
ratios could only be substituted by the profit. If the loss substitutes the ratios, it is evident
that the company is not profitable. The three profits that the profitability ratios work with
are EBIT (Earnings Before Interest and Taxes), EAT (Earnings After Taxes), and EBT
(Earnings Before Taxes) (Ruckova 2021, 64 — 65).

Return-on-sales (ROS)

The return-on-sales ratio indicates the profit that comes from sales. It measures the
company’s ability to generate profit with changes in the market. The higher the ratio, the
more profitable the business is (Kubi¢kova and Jindfichovska 2022, 94).

EAT

sales

ROS = X100

Return-on-assets (ROA)

The return-on-assets ratio measures the company’s overall efficiency and the profit

generated from its assets. The higher the ratio, the more efficient the company is (CFI 2022).

ROA =aEﬂX100

ssets
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Return-on-equity (ROE)

The return-on-equity ratio measures the profitability of invested equity. Growth of this ratio
indicates, for example, improvement in the company’s profit/loss. If the ratio is low for a
certain period of time, it leads to bankruptcy, as investors will not invest in the business

(Rackova 2021, 67).

ROE =—24T __ x 100

total equity

3.2.4 Efficiency ratios

Efficiency ratios measure a company’s ability to efficiently use its invested assets. These

ratios show the turnover of assets or turnover rate (Rackova 2021, 78).

Total assets turnover ratio

Total assets turnover ratio measures how assets generate sales. If a company has a higher

ratio than another one, it operates more efficiently (Brabec 2022, 107).

net sales

Total assets turnover = ————
total assets

The ratio should be higher than 1. If lower than one, the company does not effectively
use its assets (Knapkova 2017, 107-108).
Assets turnover rate measures the period of an assets turnover. The lower the rate,

the better (Kubic¢kova and Jindfichovska 2022, 117).

total assets

Assets turnover rate: ————— X 360
net sales

Inventory turnover ratio

Inventory turnover ratio measures how often the business sells and replaces its inventory. A
high inventory turnover can indicate good management or may indicate low stocking. A low
inventory turnover shows lower sales. The turnover is influenced by specific industries

(Robinson, Henry, and Broihahn 2020, 238).

net sales
Inventory turnover = —————
lnventory

The turnover rate is closely connected to the inventory turnover ratio. It indicates how many
days the company holds onto its inventory before selling it. A lower ratio shows that the

inventory is used more efficiently (Kubi¢kové and Jindfichovska 2022, 114-115).

[ t
Inventory turnover rate = 2RO X360

net sales
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Accounts receivable turnover ratio

Receivable turnover ratio measures how effectively the company sells its products and
generates revenues. A higher ratio indicates faster collection. A low ratio indicates low sales

and, lower revenues (Robinson, Henry, and Broihahn 2020, 238).

. net sales
Receivables turnover = ———
receivable

This ratio measures the average number of days a business has to wait to receive the
receivables (Knédpkové et al. 2017, 108).
Accounts receivable turnover rate shows when the company collects money from

products sold. The lower the rate, the sooner the firm receives the money.

average accounts receivable

X 360

Accounts receivable turnover =
net sales



TBU in Zlin, Faculty of Humanities

33

II PRACTICAL PART
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4 INTRODUCTION OF THE SELECTED COMPANY

The selected company is a limited liability company (Ltd) located in Brno. Established in
1990, it has 14 subsidiaries, of which 5 are in the Czech Republic, 1 being the main office
in Brno, 2 in the United States, 1 in Canada, Slovakia, Germany, Poland, Hungary, India,
and Italy. The main manufacturing facilities are located in Brno and Lipnik nad Be¢vou.
Because of its rapid and strong growth, the company became the leading manufacturer of

horizontal machines worldwide.

The scope of business includes machining, locksmith trade, manufacturing and repairs
of electric machines, and Computer Numerical Control trading. The company offers

numerous powerful and accurate horizontal machines, such as table-type machines.

The firm puts great emphasis on research and development, and its research partners
include Brno University of Technology (VUT), the Faculty of Mechanical Engineering,
Prague Czech Technical University (CVUT), and Palacky University Olomouc.

The organisation employed over 200 staff members each year during the analysed
years. The number of workers was at its peak in 2021, with 253 employees. Since then, the

number has been continuously decreasing.

The company’s share capital experienced significant changes during the first 15 years
of'its business venture. In 2000, the share capital was 100 000 CZK, but in 2015, it increased
to 240 000 thousand CZK.

The goal for future development includes entering the Chinese market. This Chinese
market is very industry-driven, and the company would like to utilise this opportunity to
expand its list of business partners. The new market penetration should not only increase
revenues but will also contribute to the development and enhancement of the firm’s products.
The organisation is already taking active steps toward the new partnership and plans
numerous business routes with Chinese machinery traders, and financial analysis should help

to distinguish strengths and weaknesses before entering the market.

4.1 Industry classification

The Czech Statistical Classification of Economic Activities in the European Community
(CZ-NACE) classifies this company as a manufacturing industry. This industry belongs to
section C, category 28 — Manufacture of machinery and equipment n.e.c., and category 2849

— Manufacture of other machine tools (CZ-NACE 2019).
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4.2 Company’s financial structure

This chapter comments on the changes in the company’s assets, liabilities and equity,
revenues, and expenses from 2020 to 2023. The figures are taken from the company’s

financial statements and annual reports.

4.2.1 Balance sheet — assets, liabilities and equity

Table 1 displays the company’s assets from 2020 to 2023. The value of total assets is
between 1 913 and 1 540 million CZK. In 2022 and 2023, the value is more stable and hovers
around 1 743 —1 787 million CZK. The fixed assets fluctuate considerably, especially during
the first 3 analysed years. On the other hand, current assets experience relatively steady

growth. The company has most of its assets in fixed assets and inventory.

Table 1 Balance sheet — assets

ASSETS
(in thousands CZK)
2020 2021 2022 2023

TOTAL ASSETS 1913 092 1549 471 1743 721 1787 343
Fixed assets 1185 636 776 970 826 621 890 535
Intangible fixed assets 76 252 87 673 77127 64 773
Tangible fixed assets 242 030 212 820 218 992 188 642
Long-term financial assets 867 354 476 477 530 502 637 120
Current assets 701 080 731 741 878 767 864 769
Inventory 582 154 585535 774 820 716 402
Receivables 94 963 111 821 74 612 88 906

Long-term 540 851 733 740

receivables

Short-term 94 423 110 970 73 879 88 166

receivables
Cash and cash equivalents 23 963 34 385 29 335 59 461
Accrued assets 26 376 40 760 38 333 32 039

Table 2 displays the company’s liabilities from 2020 to 2023. The company’s equity
fluctuates between 475-632 million CZK. The highest value of liabilities can be seen in 2021
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when it reached 1 277 million CZK. During this period, the company owed money to 18

banks. However, since the company repaid a significant amount of loans, the liabilities

experienced a continual decrease during the 4 years, and in 2023, it had loans only with 16

banks. The organisation has a significant number of short-term debts but also made major

progress and decreased them by 561 276 thousand CZK compared to 2020.

Table 2 Balance sheet - liabilities

LIABILITIES
(in thousands CZK)
2020 2021
TOTAL LIABILITIES & 1913092 1549 471
EQUITY
Equity 632 343 475 554
Share capital 240 000 240 000
Capital funds 89 654 6 698
Funds from earnings 0 0
Net profit or loss from previous 280 845 172 754
year
Net profit or loss from current 21 844 56 102
period
Liabilities 1277197 829 242
Payables 1277197 829 242
Long-term payables 122 380 86 974
Short-term payables 1154 817 742 268
Accrued liabilities 3552 244 675

4.2.2 The income statement — revenues and expenses

2022
1743 721

515170
2400 000
10 726
950

227 631

35863

857 399
857 399
261 040
596 359
371 152

2023
1787 343

627 953
240 000
77 638
505

263 494

46 316

649 897
649 897
56 356

593 541
509 493

The company produced most of its revenues from sales of own products and services, and

secondly, from goods sold. Significant income also comes from other operating and financial

revenues. As the firm could sell more products after the repeal of COVID-19 restrictions in

2021, the company’s revenues remarkably increased, resulting in the highest income out of

the 4 years.
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Table 3 The income statement - revenues

2020 2021 2022 2023

Revenues  from own 773112 965 983 847 156 1 196 350

products and services

Revenues from goods sold 302 868 486 473 290 061 260 673

Other operating revenues 52 119 34 443 33115 11415

Revenues from long-term 220 4635 0 0

financial assets

Interest revenues and 11270 1326 1 987 984

similar income

Other financial income 48 498 58 847 31139 40 776
_ 1188087 1551707 1203458 1510198

Table 4 displays the company’s expenses from 2020 to 2023. The firm experienced the
highest expenses in 2021 due to higher production. This resulted in the highest production
consumption compared to other years. Other major expenses include personnel costs,

changes in inventory of own products, valuation adjustments in the operating area, and other

operating and financial expenses, which are all in line with the business plan.

Table 4 The income statement - expenses

2020 2021 2022 2023
Production consumption 894 930 1191711 995 844 1086912
Expenses on sold 242 796 398 694 220 653 188 542
goods
Material and energy = 446 438 502 718 531745 637 930
consumption
Services 205 696 290 299 243 446 260 440
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Changes in inventory of
own products
Capitalisation

Personnel expenses
Valuation adjustments in
operating area

Other operating expenses
Expenses associated with
long-term financial assets
Interest  expense  and
similar expenses

Other financial costs
Income tax

TOTAL LIABILITIES

-6 271

-74 370
154 302
53309

54 818
80

28 059

57934
3452
1166 243

42 552

-55 578
170 084
83 739

6 988
0

19 506

24 520
12 083
1 495 605

-107 348

-58 427
177 991
85 155

18 767
0

18 340

29 059
8214
1167 595

40 327

-21 556
177777
78 194

12 876
0

32572

42 093
14 687
1463 882



TBU in Zlin, Faculty of Humanities 39

S FINANCIAL ANALYSIS OF THE SELECTED COMPANY

This chapter aims to analyse and evaluate the financial health of a selected company. The
analysis will closely examine a period of four years, specifically the years 2020, 2021, 2022,
and 2023. Firstly, the vertical and horizontal analysis of balance sheet and income statement

is carried out. After that, the ratio analysis will be performed.

It is important to mention that the company’s financial health was influenced by

COVID-19 in 2020 and was later affected by the war conflict between Russia and Ukraine.
The analysis works with financial statements, notes, and annual reports, all publicly

available.

5.1 Absolute indicators

This part focuses on the vertical and horizontal analysis of the XYZ s.r.o. Figures are taken

from the company’s balance sheet and income statement.

5.1.1 Vertical analysis

Vertical analysis of assets

Table 5 Vertical analysis of assets

VERTICAL ANALYSIS OF ASSETS

2020 2021 2022 2023

TOTAL ASSETS 100% 100% 100% 100%
Fixed assets 61.97% 50.14% 47.42% 49.82%
Intangible fixed assets 3.99% 5.65% 4.39% 3.62%
Tangible fixed assets 12.65% 13.73% 12.45% 10.55%
Long-term financial assets 45.33% 30.75% 30.16% 35.64%
Current assets 36% 47.23% 50.40% 48.38%
Inventory 30% 37.79% 44.44% 40.08%
Receivables 5% 7.22% 4.28% 4.15%

Long-term 0,03% 0.05% 0.04% 0.04%

receivables

Short-term 4,97% 7.16% 4.24% 4.93%

receivables
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Cash and cash equivalents 1% 2.22% 1.68% 3.33%
Accrued assets 1.38% 2.63% 2.20% 1.79%

Table 5 displays the vertical analysis of assets. Fixed assets create the majority of the
company’s total assets and hover between 47% - 62%. Most fixed assets are long-term
financial assets, which fluctuate between 30%-45%. However, in 2022, current assets
comprised 50.40% of total assets. The predominant part of current assets consists of

inventory, ranging from 30% - 45%.

Vertical analysis of liabilities and equity

Table 6 Vertical analysis of liabilities and equity

VERTICAL ANALYSIS OF LIABILITIES & EQUITY

2020 2021 2022 2023
TOTAL LIABILITIES & 100% 100% 100% 100%
EQUITY
Equity 33.05% 30.69% 29.54% 35.13%
Share capital 12.54% 15.49% 13.54% 13.43%
Capital funds 4.69% 0.43% 0.62% 4.34%
Funds from earnings 0.00% 0.00% 0.05% 0.03%
Net profit or loss from previous 14.68% 11.15% 13.05% 14.74%
year
Net profit or loss from current 1.14% 3.62% 2.06% 2.59%
period
Liabilities 66.76% 53.52% 49.17% 36.36%
Payables 66.76% 53.52% 49.17% 36.36%
Long-term payables 6.40% 5.61% 14.97% 3.15%
Short-term payables 60.36% 47.91% 34.20% 33.21%
Accrued liabilities 0.19% 15.79% 21.29% 28.51%

In 2020, the majority of total liabilities and equity comes from liabilities. In 2020, they
made up 66.76%, but it changed in 2023, and only 36.36% remains. The company’s equity
is slightly more stable and hovers around 30%. The biggest proportion of equity consists of

share capital and net profit or loss from previous year.
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Vertical analysis of revenues

Table 7 Vertical analysis of revenues

2020 2021 2022 2023

Revenues from  own 65.07% 62.25% 70.39% 79.22%
products and services

Revenues from goods sold 25.49% 31.35% 24.10% 17.26%
Other operating revenues 4.39% 2.22% 2.75% 0.76%
Revenues from long-term 0.02% 0.30% 0.00% 0.00%
financial assets

Interest  revenue  and 0.95% 0.09% 0.17% 0.07%

similar incomes

Other financial revenues 4.08% 3.79% 2.59% 2.70%

Most revenues come from sales of own products and services, creating about 62% -
80% of net income. A significant amount of income also comes from the revenues from

goods sold. In 2021, these revenues comprise 31.35% of net income.

Vertical analysis of expenses

Table 8 Vertical analysis of expenses

2020 2021 2022 2023
Product consumption 76.74% 79.68% 85.29% 74.25%
Expenses on sold  20.82% 26.66% 18.90% 12.88%
goods
Material and energy 38.28% 33.61% 45.54% 43.58%
consumption
Services 17.64% 17.22% 20.85% 23.96%
Changes in inventory of  -0.54% 2.85% -9.19% 2.75%

own products
Capitalisation -6.38% -3.72% -5.00% -1.47%
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Personnel expenses 13.23% 11.37% 15.24% 12.14%
Valuation adjustment in 4.49% 5.60% 7.29% 5.34%
operating area

Other operating expenses 4.70% 0.47% 1.61% 0.88%
Expenses associated with 0.01% 0.00% 0.00% 0.00%
long-term financial assets

Interest ~ expense  and 2.41% 1.30% 1.57% 2.23%
similar expenses

Other financial costs 4.97% 1.64% 2.49% 2.88%
Income tax 0.30% 0.81% 0.70% 1.00%
TOTAL LIABILITIES 100% 100% 100% 100%

The predominant part of expenses is made up of product consumption. In 2022, they
accounted for 85.29% of total expenses. Most of these expenses came from material and
energy consumption, around 33 % - 48% of product consumption. A high proportion of

expenses come from personnel expenses, which hover between 11-15%.

5.1.2 Horizontal analysis

Horizontal analysis of assets

Table 9 Horizontal analysis of assets (absolute)

HORIZONTAL ANALYSIS OF ASSETS

(in thousands CZK)
2021/2020 2022/2021 2023/2022
Total assets -363 621 194 250 43 622
Fixed assets -408 666 49 651 63 914
Intangible assets 11421 -10 546 -12 354
Tangible assets -29 210 6172 -30 350
Long-term financial -390 877 54 025 106 618

assets
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Current assets 30 661 147 026 -13 998
Inventory 3381 189 285 -58 418
Receivables 16 858 -37 209 14 294
Long-term 311 -118 7
receivables
Short-term 16 547 -37 091 14 287
receivables
Cash and cash 10442 -5 050 30 126
equivalents
Accrued assets 14 384 -2 427 -6 294

Table 9 displays the absolute horizontal analysis of assets, and Table 10 displays the

relative horizontal analysis of assets.
Table 10 Horizontal analysis of assets (relative)

HORIZONTAL ANALYSIS OF ASSETS

2021/2020 2022/2021 2023/2022

Total assets -19% 12.54% 2.5%
Fixed assets -34.47% 6.39% 7.73%
Intangible assets 14.08% -12.03% -16.02%
Tangible assets -12.06% 2.90% -13.86%
Long-term financial -45.07% 11.34% 20.10%
assets
Current assets 4.37% 20.09% -1.59%
Inventory 0.58% 32.33% -7.54%
Receivables 17.75% -33.28% 19.15%

Long-term 57.59% -13.87% 0.95%

receivables
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Short-term 17.52% -33.42% 19.34%
receivables
Cash and cash 43.49% -14.69% 102.70%
equivalents
Accrued assets 54.53% -5.95% -16.42%

In 2020, the company experienced the highest value of assets. However, there is a significant
drop in assets in 2021, especially in financial assets. The long-term financial assets lowered
by 45.07% because of a merger with the company’s subsidiary. As a result, the firm had to
change investments in subsidiaries and ownership equity. These changes were valued at 361
million CZK. On the other hand, in 2023, the company acquired 100% shares of a Canadian
company, increasing its long-term financial assets to 637 120 thousand CZK. So, all changes

in financial assets are related to investments and not standard production.

The decrease in tangible and intangible assets is due to differences in revaluation of
assets. The intangible assets, for example, included software, and the tangible assets included
tangible movable things and their groups. The decrease was also caused by the company

selling unnecessary machines that were used in manufacturing.

In 2022, inventory increased by 189 285 thousand CZK. Because of the merger, the
company received all the inventory of its subsidiary, which was mostly a work in progress
and consisted of semi-products. However, as the company sold more of its products, it also

had to increase the quantity of materials, leading to higher inventory.

Due to the repeal of COVID-19 restrictions, the company experienced an increase in
receivables in 2021. In 2022, a decrease was not caused by receivables deficiency but
because the company had unfinished and contracted orders in its books. About 1/3 was due
at the turn of 2022 and 2023, but they have passed on the 2023 balance sheet. These products

were sold in 2023, increasing the short-term financial assets.

After the global pandemic, the company sold more products, increasing revenues and

the value of short-term financial assets.
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Horizontal analysis of liabilities and equity

Table 11 Horizontal analysis of liabilities and equity (absolute)

HORIZONTAL ANALYSIS OF LIABILITIES & EQUITY

TOTAL
LIABILITIES &
EQUITY

EQUITY

Share capital
Capital funds

Funds from earnings

Net profit or loss

from previous year

Net profit or loss

from current period
Liabilities
Payables

Long-term

payables

Short-term

payables

Accrued liabilities

2021/2020

-363 621

-156 343

0

-82 956

0

-108 091

34 258

-447 955

-447 955

-35 406

-412 549

241 123

(in thousands CZK)

2022/2021

194 250

39 616

4 028

950

54 877

-20 239

28 178

28 157

174 066

-145 909

126 477

2023/2022

43 622

112 783

0

66 912

445

35863

10 543

-207 502

-207 502

-204 684

-2 818

138 341

Table 11 shows the absolute horizontal analysis of liabilities, and Table 12 shows the

relative horizontal analysis.
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Table 12 Horizontal analysis of liabilities and equity (relative)

HORIZONTAL ANALYSIS OF LIABILITIES & EQUITY

(in thousands CZK)
2021/2020 2022/2021 2023/2022

TOTAL -19.01% 12.54% 2.50%
LIABILITIES &
EQUITY
EQUITY -24.79% 8.33% 21.89%
Share capital 0.00% 0.00% 0.00%
Capital funds -92.53% 60.14% 623.83%
Funds from earnings 0.00% Indefinable -46.84%
Net profit or loss -38.49% 31.77% 15.75%
from previous year
Net profit or loss 156.83% -36.08% 29.15%
from current period
Liabilities -35.07% 3.40% -24.20%
Payables -35.07% 3.40% -24.20%

Long-term -28.93% 200.14% -78.41%

payables

Short-term  -35.72% -19.66% -0.47%

payables
Accrued liabilities 6 787.87% 51.69% 37.27%

In 2021, the total liabilities and equity decreased by 19.02%. During this period, the
merger caused a significant decrease of 156 343 thousand CZK in the company’s equity.
Nevertheless, in 2023, by another investment, the equity increased by 112 783 thousand
CZK.
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Liabilities record notable changes. In 2021, the company remarkably lowered its
payables by 447 958 thousand CZK. But, in 2022, the firm obtained a new loan and increased
its payables. However, in 2023, the company lowered its debts by 207 502 CZK compared
to the previous year. The merger also caused a high number of payables, as the company

received the subsidiary’s liabilities.

The differences in capital funds derived from the revaluation of assets and liabilities.
The company overvalued its tangible and intangible assets, whose value later had to be

corrected.

Horizontal analysis of revenues

Table 13 Horizontal analysis of revenues (absolute)

2021/2020 2022/2021 2023/2022
Revenues from own 192 871 -118 827 349 194
products and
services
Revenues from 183 605 -196 412 -29 388
goods sold
Other operating -17 676 -1328 -21 700
revenues
Revenues from 4415 -4 635 0
long-term financial
assets
Interest revenue and -9 944 661 -1 003
similar income
Other financial 10 349 -27 708 9637

revenucs

_ 363 620 -348 249 306 740
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Table 13 displays the absolute horizontal analysis of revenues and Table 14 displays

the relative horizontal analysis

Table 14 Horizontal analysis of revenues (relative)

2021/2020 2022/2021 2023/2022
Revenues from own  24.95% -12.30% 41.22%
products and
services
Revenues from 60.62% -40.37% -10.13%
goods sold
Other operating -33.91% -3.86% -65.53%
revenues
Revenues from 2006.82% -100% 0.00%
long-term financial
assets
Interest revenue and  -88.23% 49.85% -50.48%
similar income
Other financial 21.34% -247.08% 30.95%

revenucs

_ 30.61% -22.44% 25.49%

The selected company divides the revenues into domestic sales, European export, and
export to the Third World. In 2020, the highest revenues came from domestic sales, in 2021
and 2023, from European export, and in 2022, from Third World export (company’s annual
report). In 2023, revenues from own products and services significantly increase. The
company produced about 368 541 thousand CZK, higher sales from European exports than

the previous year.
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After the global pandemic, the company’s revenues from own products and services
increased by 24.95%. Even though they slightly decreased in 2022, they increased again by
41.22%. The revenues from goods sold increased remarkably by 60.62% but in 2022 lowered
by -40.37%. The decrease is not only caused by the unfinished and contracted orders in the
books but also by a war conflict. These orders were passed onto the 2023 balance sheet.
These products were later sold in 2023, which contributed to the increase of 41.22%. The
company exported a significant amount of goods to Eastern Europe, but it was not possible

because of the war conflict.

A decrease in other operating revenues is connected to selling non-current assets and
other operating revenues. The organisation sold some of its unnecessary machines as they

want to focus on investing in newer equipment.

Horizontal analysis of expenses

Table 15 Horizontal analysis of expenses (absolute)

HORIZONTAL ANALYSIS OF EXPENSES

(in thousands CZK)
2021/2020 2022/2021 2023/2022

Product 296 781 -195 867 91 068
consumption

Cost of 155 898 -178 041 -32 111

goods sold

Material and 56 280 29 027 106 185

energy

consumption

Services 84 603 -46 853 16 994
Changes in 48 823 -149 900 147 675
inventory of own
products
Capitalisation 18 792 -2 849 36 871

Personnel expenses 15782 7907 -214
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Valuation 30430 1416 -6 961
adjustments in

operating area

Other operating -47 830 11779 -5 891
expenses

Expenses associated -80 0 0
with long-term

financial assets

Interest expense and -8 553 -1 166 14 232
similar expenses

Other financial costs -33 414 4539 13 034
Income tax 8631 -3 869 6 473
_ 330 362 -328 010 296 287

Table 16 Horizontal analysis of expenses (relative)

2021/2020 2022/2021 2023/2022

Product 33.16% -16.44% 9.14%
consumption

Cost of 64.21% -44.66% -14.55%

goods sold

Material and 12.61% 5.77% 19.97%

energy

consumption

Services 41.13% -16.14% 6.98%




TBU in Zlin, Faculty of Humanities

51

Changes in
inventory of own
products
Capitalisation
Personnel expenses
Valuation
adjustments in

operating area

Other operating

expenses

Expenses associated
with long-term

financial assets

Interest expense and

similar expenses
Other financial costs
Income tax

Total liabilities

-778.55%

-25.27%

10.23%

57.08%

-87.25%

-100%

-30.48%

-57.68%

250.03%

28.24%

-352.27%

5.13%

4.65%

1.69%

168.56%

0.00%

-5.98%

18.51%

-32.02%

-21.93%

137.57%

-63.11%

-0.12%

-8.17%

-31.39%

0.00%

77.60%

44.85%

78.80%

25.38%

Expenses are, as revenues, influenced by the pandemic and conflicts between Russia

and Ukraine. After COVID-19, XYZ s.r.o. began manufacturing more products, leading to

higher production consumption. These expenses increased by 33.16% in 2021. The cost of

goods significantly fluctuated and increased by 64.21% in 2021 and decreased by 44.66% in

2022.

Changes in inventory of own products display major changes. The company drew on

inventory and sold a significant amount of its products, leading to declines of 778.55% and

352.37% in 2022 and 2023.

Higher personnel expenses in 2021 result from a higher number of employees. In 2021,

the company experienced the highest number of employees throughout the analysed years.
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The valuation adjustments in the operating area increased by 530 430 thousand CZK in
2021 because of the revaluation of assets. As the differences were too drastic, the company

had to spend its means to correct these mistakes.

The table records a difference of -87.25% in other operating revenues, which was

caused by shortages and losses of material.

A decrease in interest expense and similar expenses is influenced by the lowering of
debts. The organisation managed to lower its debts to credit companies by 207 503 thousand
CZK.

5.2 Ratio indicators

This part focuses on ratio analysis and will include liquidity, solvency, profitability, and

efficiency indicators.

5.2.1 Liquidity ratios

Liquidity shows if the company can pay off its liabilities. This analysis will include three

ratios: current, quick, and cash.

Table 17 Liquidity ratios

2020 2021 2022 2023
Current ratio 7,42 6,59 11,89 9,81
Quick ratio 1,26 1,32 1,41 1,68
Cash ratio 0,25 0,31 0,40 0,67

The current ratio should be between 1,5 — 2,5. If lower than 1,5, the company does not
have enough funds to cover its debts. Throughout the four years, the ratio has significantly
exceeded the recommended value. The XYZ s.r.o. can pay off its debts but has enough
current assets that could be invested elsewhere, for example, in new technology. In 2022,
the ratio is remarkably higher than the previous year. During that year, the company’s
current assets increased by 147 026 thousand CZK, and short-term liabilities decreased by -
145 909 thousand CZK. These changes led to a ratio of 11,89.

The recommended value for the quick ratio is between 0,5 — 1,5. In this case, the ratio

stays in the recommended figures, except for 2023, where the ratio is slightly elevated. This
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signals that the company can repay its short-term liabilities with its liquid assets. The
Corporate Financial Institute requires companies to have a quick ratio higher than 1. The

selected organisation meets this criterion each year.

Kubickova and Jindfichovskd, and Knapkova et al. say that ratio should be between 0,2
—0,5. In 2020, the ratio was close to the lower limit. If the ratio was under 0,2, it would
indicate that the company cannot meet its liabilities. On the other hand, in 2023, the ratio
was higher. The company would have too much unused cash to be invested elsewhere if it
were well beyond the limit. However, according to the Corporate Financial Institute, the

ratio should be higher than 0.5, which was only achieved in 2023.

5.2.2 Solvency ratios

Solvency ratios display to what extent the company uses external sources to finance its
activities and how much risk it takes. Table 22 displays a debt to total assets ratio, debt to

equity ratio, and equity ratio.

Table 18 Solvency ratios

2020 2021 2022 2023
Debt to total 66.76% 53.52% 49.17% 36.36%
assets ratio
Debt to equity 2.02% 1.74% 1.57% 1.04%
ratio
Equity ratio 53.33% 61.21% 62.32% 70.51%

The debt to total assets ratio indicates how much assets are financed by external sources.
This should be between 30% and 60%. The higher the debt, the higher the financial risks for
the company. In 2020, the ratio reached almost 70%. This means that liabilities cover 70%
of the company’s assets. It is important to mention that the ratio improves each year
significantly, and in 2023, the firm repaid its debts, resulting in a decrease of 207 502
thousand CZK.

The debt to equity ratio is between 1.04% and 2.05%, the highest being 2.05% in 2021.
When applying for a loan, banks are interested in this ratio. It is important to mention that

the decrease results from the company’s significant drop in liabilities.
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The equity ratio shows remarkable values. This ratio should be higher than 1. This
indicates that the company uses its own equity to finance its assets. Table 18 shows that the

ratio continually increases and reaches 70.51% in 2023.

5.2.3 Profitability ratios

Profitability ratios measure the company’s ability to generate profit. The analysis includes

return-on-sales, return-on-assets, and return-on-equity ratios

Table 19 Profitability ratios

2020 2021 2022 2023
ROS 1.83% 3.62% 2.98% 3.1%
ROA 2.79% 5.66% 3.58% 5.24%
ROE 3.45% 11.79% 6.96% 7.38%

The lowest ROS is in 2020. Because of COVID-19, the company could not generate
enough sales. However, that changed in 2021, when the ROS was the highest of the four
years. There is an improvement in 2021, 2022, and 2023 compared to 2020. Unfortunately,

ROS does not reach the recommended values proposed by Cook.

The lowest ROA is again in 2020 and the highest in 2021. The same goes for ROE.
However, there is a significant difference between 2020 and 2021, when the ratio remarkably

increased. This means that the company is effectively using its invested equity.

5.2.4 Efficiency ratios

Efficiency ratios measure how effectively the company uses its assets. The analysis includes

the turnover rate.

Table 20 Efficiency ratios

2020 2021 2022 2023
Total assets (.56 0.93 0.65 0.86
turnover ratio
Inventory 1.85 2.48 1.47 2.03

turnover ratio
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Inventory 195 days 145 days 245 days 177 days

turnover rate

Receivables 11.33 12.99 15.24 16.39

turnover ratio

Accounts 31 days 28 days 24 days 22 days
receivable

turnover rate

Total assets turnover ratio is low and does not reach 1. The highest being 0.93 in 2021.
It is important to consider the field in which the company operates. The XYZ s.r.o. operates
in the manufacturing industry, machining, and CNC trading. The sales in this industry are
not as frequent as, for example, in clothing industry, but they are still high. The assets
turnover rate is relatively high, except for 2021, meaning that in 2021, the company

converted its assets into revenues almost twice as much as the previous year.

The inventory turnover ratio is higher than the assets. Each year, the value is over 1,
and in 2021 and 2023 is over 2, which indicates an increase in sales or inventory expansion.
The best turnover rate can be seen in 2021. The turnover rate in 2023 is also great, and

compared to 2022, it is much better.

The highest receivables turnover ratio is 16.39, and the lowest is 11.33. As the company
receives more orders, the receivables turnover rate continually increases. The accounts
receivable turnover rate is generally reasonable. The shortest one is 22 days, meaning the

company receives money from receivables every 22 days.
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6 EVALUATION AND RECOMMENDATIONS

After performing the financial analysis, it is safe to say that the selected company is
relatively stable. The company has built a strong position in the market and has become a

leading manufacturer worldwide.

Taking into consideration liquidity ratios, the current ratio remarkably exceeds the
recommended value, meaning the company has no issues covering its short-term liabilities
with its current assets. On the other hand, as the ratio is too high, it indicates that the company
does not use its assets effectively. In 2024, the company plans to invest short-term financial
assets into tangible asset reconstruction, which would lower the ratio. To ensure that the
company maintains a favourable current ratio, it should focus on keeping the current assets
higher than the short-term liabilities. It would also be in the company’s favour not to acquire

more short-term loans.

The quick ratio should be between 0,5 — 1,5. The calculations show that the ratio stays
between the recommended values, except in 2023, where the value increases to 1,68. This
means that the company does not have issues covering its short-term liabilities with its liquid

assets.

The firm remarkably decreased the debt to total assets ratio from 66.76% to 36.36%
during the analysed years. Because of that, the company significantly mitigated the financial
risks. The decrease in debt to equity ratio is very beneficial and indicates that the company
has sufficient equity. The equity ratio shows that the company is financially stable and
obtained the assets from its own equity. It is important to mention that this ratio increases

each year, which is genuinely beneficial for the company.

If the company finds itself in a similar situation as in 2020, and the debt-to-total assets
ratio reaches or exceeds 60%, it could consider refinancing its debt. I would not recommend
obtaining a new loan. In 2020, the company owed money to 18 banks but managed to lower
itto 16. Nevertheless, obtaining a new loan would increase the ratios again, leading to higher

financial risks.

The profitability ratios fluctuate slightly but do not reach zero or negative values. ROS
could experience a higher value in the following years as the company will focus on selling

more products in Canada and North America and entering new market.
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The company’s total assets turnover ratio is relatively low and does not reach 1. To
improve this, the company should increase machine utilisation, consider selling unnecessary

equipment, and replace it with new, more efficient machinery.

The inventory turnover rate is, again, relatively low, and the turnover rate is quite high.
To enhance this situation, the company should focus on reducing the dead stock, leading to

lower inventory expenses and a higher turnover rate.

The receivable turnover ratio and turnover rate reach positive results. This ratio shows
how often the company generates money from receivables, and Table 20 displays impressive
results. When the company sells its dead stock, it could include pricing strategies, such as
discount pricing, which would increase receivables, the receivable runover ratio, and

generate higher income.

Even though the company’s financial health is relatively stable, I would not advise it to
penetrate the Chinese market just yet. Instead, I advise the company to invest its means into
anew CNC machine, as the last machine was acquired in 2013. Investing in new and modern
equipment would enhance production, accelerate product manufacture, and increase the
profitability and efficiency ratios. Subsequently, investing in promotion strategies could
attract new and existing customers and ensure higher sales for the company. The selected
company uses social media to present and offer its products to customers. However, it is not
as active as it could be. By creating a prominent position on social media, the organisation
could build rapport with clients, increase the company’s market visibility, and improve sales

performance.

I strongly believe that these recommendations will help improve the company’s health.
Once the organisation enhances the profitability and efficiency ratios, it can enter the

Chinese market.
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CONCLUSION

The bachelor’s thesis aimed to evaluate the financial health of a selected company from 2020
to 2023 and provided suggestions regarding market penetration and the enhancement of
economic stability. Data used were obtained from the company’s financial statement and

annual reports.

This thesis was divided into a theoretical part and a practical part. The theoretical part
provided general information about financial analysis, why and when it is performed, who
the users are, the benefits and limitations, and how to avoid these limitations. Next, the thesis
focused on the financial statements necessary to implement the financial analysis and its

methods.

The practical part comprised the introduction of the selected company with a brief
industry classification. After that, the financial analysis is performed using the methods
described in the theoretical part. These methods included vertical and horizontal analysis, as

well as ratio indicators.

Subsequently, the thesis evaluated the company’s financial health and provided
improvement and maintenance proposals. The analysis shows a steady improvement in the

company’s economic stability. However, some areas require closer attention.

In the main conclusion, the penetration of the new market is not recommended. Even
though entering the Chinese market would ensure higher revenues and enhance the firm’s
product, the enterprise should focus on improving the profitability and efficiency ratios. The
liquidity ratios record positive values, but the current ratio notably fluctuates, and the
company should focus on steadying the numbers. On the one hand, the ratio displays
remarkable figures that exceed the recommended values. The solvency improved throughout
the four years, and I would not recommend that the company obtain a new loan.
Nevertheless, in some areas, such as the cash ratio, the company did not reach the

recommended values, and the firm should pay closer attention to their enhancement.
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1131, |Néklady piistich obdabi ’ ety 393|989
7C.l|.3.2. Konmiemw’nékia‘(‘iy pristich obdobl ooty saz, 9?0 . )
GIAS, Piijmy pfistich ub&#!ﬁ o m' o7t .
[oR] :Kn.illm:iub;" ringna’:m'mlj.cllek - Gt AT 07z B ~
G 1 [Podty - oviadan nebo oviidaici msoba cyzns 2o, pmas| O 7
Vciz‘Hl.Z‘” .Oshini kratkodaby finanéni majotok Wiy 251, 269, 756, 257, 259, (29141 074 ! o
OV, |Ponédiprostedsy et sons 078 23963 | : 23 963 30 683
CNY. | Pandm prosifedey vpokledn ey 211213201 | 078 605 o : 605 480
cva. ‘Penéi‘ul'proslfedk;;la uttech e s 23 358 23 358 | 30 203
D, |Cosovbrodlbentakiy bie 10| 078 26 376 | 26 376 . 21 067
P |Nakiagy pistih obdobl g am) O 18 918 ) 18 918 7 947 ¢
D2 |Xomplemi naklady pﬁ"suich"mjdupl_ ) oy 352} %90 _ . B ]
R e it 305 0% 7 458 ; 7 458 13120
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[ Eislo BE2né dioini ablobl Hinubé obdobi
Ownai. BASIVA M T T _
PASWACELKLM B Am‘_:_“_)} (i} 1 91_3_ 092 1 751 802
a Viasini kaptd sty ayoru L TP 632 343 627 115
ial. 7;Zaldsdniknmmi ) At banin 240 600 240 000
'IAm, {Zawdadnt kapitd ’ a1 ebo g 240 000 240 000
A Naasmipadily [} o panm| 9% o
A3 Zmny 2Akiadniho kgt o] 0% |
Al ' Adio & kapitélové Inm‘i’y Antethia| 007 _EQ 65_4 ) 106 271_:
ALY |Adio e 008 . —
ARZ  |Kapitstov fondy anzasosanzsi 9% 89 654 106 271
A1, [osteint kapitaiovs fondy 7 . _aayaa] 010 o
AN22 | Ocofiounel il = plecenén majolha a 7avarkl (1) _ e, 01 89 654 108 271
AJl23. |Ocefovac rmzdily zpfe;-néni pfi pfeménach abchadrich koqnl.aci (8]  ayens| 01z
Rardily z pieinén obchodnich Korporaci (+) B sapaty] 013 B
kamy z oc..nn‘énl pA pleménach unchc.udnidﬂ;erpamci {+H-} iy e 014 o
Fondy za zisku o ) amiecand 015
Oslﬂ-r;l;ezervr\l fand ietyazt, a2z 6
2. | Statuin a aseet forely ) saypansazr 17 o
[Ari. |Vysteack nospodatent mimjch I (+/) i 280 845 262 805
V.. |Hieroaélens sk nebo neuvazand it TINUYG et [+ cnyaze aza| O 280 845 262 805 |
A‘I\VI.Z Jiny vyslodak hm‘ipndﬂenl minutyeh tet {+/-} iy 426 ”0.2" . ——
AN |Vysiedek hosposaent biInéhe uainihe obdobi (H) Ak -A AL ASAN-BCDAM| 9T 21 844 18 039
AM.  !Reozhednuio o zalehové wplaté podie n_a Asku ) ez 022 ) .
RV p— ) a0 1 277 197 1121 604
B. Rezerey Bnap] 0% _.
B..  |Rozervans dichody a pedabné zévarky i erpagz| 08 o
6.2 Rezerva na daf z pfi] o ity 453 026 : . 7
? 7Rerénvypudlazmﬁmidsprﬁvﬁi‘:hpfedpisﬁ Gaty 45t 0z7
B4 Ostatni reze:-';a.v - ) ey 459 028 p—
PR } cuorcal 0 1277 197 1121 604 |
Gl Diounadabe zavazey cta sty | 090 122 380 57 052
Gl Wdaxéd-l\;hnp\iy _ Ci114C. 1.2, o3t —_
Chid. [Vymeniteine dobopisy i P s . N
O.;lmnl diuhapisy Gty A7 033 ) ) .
Zivazky K iwbrovymm insthcim wyan 9 44 165 ; - 40 679
’ Dieuhodobs pﬁjalé‘ Mlnhy ity 475 038 _
Cla, Zawa;y z obehoednich vztahi ey are 035
G5, iDiouhodobé sménky k sivade yare| O i
Cl18. Zavazky - ovladand nebe ;wmds[!ci 080ba ey a7t 039
CAT. Zavarky - po‘dslalny"lﬁv ayarz 038
Cae. |odoeny dariowy rivezeh ] sy 0% 18 731 16 373 |
C18. |zavasky - ostaini Cioasscigni 041 59 484 0
6,1 -Q 1. |Zdvazky ke spalenikism iy B84, 365, 356, 367, 308 04z
i Dobadné @ity pashnl oy ane| % e
Clg3d. “.int-,;mgym satya72, 373, 77, 379,474,470 | O 59 484 0
Gl |Krétwodebé ravezky cuzsoie] M5 | 1 154 817 1064 552
i gislo 1 Béné Géetni obdabi Minulé obdobi
v pasts e | Netto Nelto
Gt |Wdans diuhopisy i catrscaa) %46 |
CIL11. |Vymenitelnd diuhopisy - wyza] 97 | - [
C1.2. |Ostatni dihopisy aey2a1| 048 | ‘
G2, |zZivazky k ivéroviminstitucim ayzianan| 9| 489 849 244 815
3. |Kedtkodobé pijaté zalohy ) Y L R 213 305 90 529
Cl4. | Zévazky z obchodnich vaiahi 2yt 8] 951 126 204 210 344
CAL5, | Kebikodobé sménky k hrads i - m\ 052 |
CIG. |Zivazky - oviddana nebo oviddajici osoba aeyser| 05 244 380 436 535
C.L7.  |Zdvazky - podstatny viiv o Gty 362 054
CMI8.  |Zavazky ostalni canis icusy| 955 81 079 82 329
C.IL8.1. |Zavazky ke spolednikim W]ﬁ,_lgﬁlﬁlml 58| 056 126 233 |
C.18.2. |Kratkodobé finanéni vipomoci syan O | 0 34 394
CUB3. |zivazhy k zambstnancim o B T 7975 7 996
C.IB.4. |Zévazky ze socidlniho zabezpedeni a zdravotniho pojisténi aeyass| 059 4 624 9 595
C.LB5. |Siat - dafiové zavazky a dolace B L 42 701 28 747
C.18.6. | Dohadné Gély pasivni oy 380| 06! = 428 ; ﬂ
C.187. |Jnd dvazky intnamanan o2 | 25 225 897
ca Casové rozliseni pasiv cmisscux| 93| )
S T ]
2. |Vynosy piislch obdobi oeyses| 985 |
lo. Casové rozlifeni pasiv ) Dis.sDx| 198 3 552 3&
DA \Wdaje pfidtich obdobi aeyams| %67 3 562 3 083
D2 |Wnasy piitich obdobi seyona| 998 N
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APPENDIX 2: INCOME STATEMENT 2020

P . I _ -
E P VWEKAZ ZISKU A ZTRATY Cisle Skutecnost v Ucataim chdobi
Fadk | sledovaném ] minulém
i Tty e vitobki a steh - spoorecz | O | 773 112 1 001 939
n. Tuzby 7a prodej zboti ceysoa | 002 302 868 269 100
A | vikonova spolicba Ateang | 003 894 930 982 598
Al ‘ Néklady wynaloZené na prodand zbioi o oeps0s 004 ’ 24;2 796 72070 669
A2 | Spotisbamas coty 501 50,503 | 005 446 438 514 237
L way P 205 686 27 692,
8, Zména stav zhsob viasinl imnas (+ T R R :5.211 16 685
o |k — 74 370 -3 760
o. Osobnf nakiady O1a s0x 154 302 172 369
Ot | wadove neaay s 114 664 127 528
D2 Naklady na sociélni zabezpeten. zdrmvoini pojisténi a ostatni niklady D21:5232, 38 738 44 841
D21,  Naitady na sacidini zanezpeécmani;\mmi pojisténi o sy 5?:‘.;5_ s | O 38 124 43 078
! Ostaini ndklady ST aynzrsos | O 1614 1763
v ot i e 53308 58774
Upravy hodnot 16ho shoal ého msjetku Eitsgtn | 018 69 294 58 174
-E.-w A Upravy hodnot dlouhadobého nehrmolaého a hmatnéhoe majetky - livalé - - - ua,-S&LJb'/ 01_8 . a 769 294 58 174
E1Z2 Upravy hounet dlouhadobého nahmmélin a hrmtnr",hc! Taiﬂlku - dotasné oy 869 017
= ] e
3 [ o st et ' susoso 00| 15 885 o
I Ostatni provozni vynosy B spy | 020 52 119 17 026
IH’1 Triby z protaného disutiodobeho inajetku st D21 . 2‘71 7’577 T 8 101
.2 Triby zpradaného matedsn . o ;,Jrﬂdz 02z 823 1162 |
US| Jind provazn! vinosy M;G“I 45, 047, 548,597 | 022 29 719 7 763
F. statni provozni nakiady Fot3Fx 024 54 818 13 522
fl 26 4 cena prodaného di £ho majetku _E'x.i*_l....?.zs ‘ ’ - 1_8_152 - o 7 162
F2 Prodang matensl L _ e | 9% 271 457
F3. Dané & poplatky PO ; 625 1 005
F.4. Rezervy v pravozni oblasti a kom‘l'\ffﬁ. naklad?p_ _ch_ul;tk-lbf S WES;  ush 0ze
F5 | Jdndprovominddady ity 43, 844,545,848, 547, 548, 549, 597 | %P 35 740 : 4 898
h * Provozni vysledek hospadarend (+/-) oo laB e | 020 51 381 47 877
' Wnosy z diouhodobéhe finanénihe majetku - padily [T o - o i T
M1 Wynosy  padiil - oviddand nebe oviddajlei osaba oyes, 8;; 7032 T
2 ] Ostalni vynesy 7 podil o r-':ﬂyﬁﬂt P 023
G ;‘Jiirklar}f wynalafené na pmdanit;aip;(;a o o wtyser | 034
V. | Wnosy z ostatning diouhodobho frantntho majetke e | 0% 220 0
\{[1-. Wnosy zusﬁz?tluéfpimm_ndcheho finanéniho majetku - oviadana nebo owiddajict osoba eye5, 665 036 L . ‘
V2 Osatni vinosy 2 oslatnino dlouhndobahe finaninihn wajetiu iryBs1. B65 037 220 0/
T |
_— VYKAZ ZISKU A ZTRATY .‘:51:: _ - Seitoo i dechatn coew |
ah-duwmm!vr - - minulém ]
Hi [ Naklady uvise is atni o hedobym finantnim ) Gty 561, 566 i e & L — [_]
WL \;ynnsu-ve troky a podobné vynosy VL1#, VIR iz | 1 1270 Ce— ,ﬂ
w1, Wnosové roky a padobné wjnasy - oviddana nebo ovlddajici osoba ayoncons | 40 . 11 075 0 ‘
? | - Ostaini vjnosové Groky a podobné vynosy a déty 862, 665 | 041 195 536
I_ | Upravy hodnot a rezervy ve finanéni oblasti  aysrasm | 042 -
o [Nakadové roky apodobné nikiady B siaraie | 22| 28 059 27 829
T Mékladové troky a podobné naklady - oviadana nebo oviddajici osoba aeyse2 | 044 17 644 0
n Ostatni nékladové ur;y-; podobné ||ékla;y aysoz | 045 10 415 27 829
VL _O;aEﬁan‘.m'wnosy V - Ety 661, 663, 664, 686, 667, 668, 669,698 | i ; _4E ﬂs PR Lssg
K. Vii(;al;\'ﬁnanéni_nék;a - 7 Géty 561, 569, 564, 565, 566, 567, 568, 569, 598 _| 047 7757 934 ﬁ 090 |
.Fmanﬁni vysledek hospodafeni (+/) VAV ANVLG-HA-J-K. | OfL i_ﬂss, B sza -
- Vijsledek hospodafeni pred zdangnim (+/-) 048 25 296 21 053
L. Dan z piijmi - Litstx | i 3 452 g 01—4
(58 - ﬁin;’srzpmmﬁ splatna . o - Gty 591, 593, 595, 559 051 1 094 2&
L2 | Denzphjm odolend (+) aeysen | 952 2 358 234 |
- Vysledek _n;spodafenfpn.zdﬂnénl (+-) ai, | P 21 844 - 18 039
M. Pievod podilu na vysledku hospodafeni spolecnikiim (+/-) ity 596 054
Vysledek hospodateni za Géelni obdobi (+-) ) - 1 055 21 844 18 039
5 Cisty obrat za (Eetni obdobi = . + I + Il + V. + V. + V1. + VIl s | 58 1188 087 | _1 302 160 |
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APPENDIX 3: BALANCE SHEET 2021

— — ———

| oznac. AT :ﬂ[;:: Biézné Ocetni obdobi Minulé obdobi

| Brullo Karekce Nello Netio
AKTIVA CELKEM asBCAn 001 1 845 087 -295 616 1 549 471 1913 092

A Pohleddvky za upsany 2akladn| kapital oyasa| 002

B. Stald aktiva arsan| 009 1070 195 -293 225 776 970 1185 636

B.L Diouhodoby nehmotny majetek 11 sBix| 004 134 027 -46 354 87 673 76 252

B.11.  |Nehmotné visledky vivoje seny 02, o7z, (0atan| 95 78 881 -26 864 52 017 46 243

B.2.  |Oceniteins prava Al2.1+8122. 098 48 926 -19 490 29 436 27 284

Bl.21. |Sohware sety013, (073, psaan| 007 48 617 -19 243 29 374 27 284

8.1.22. |Ostatni ocenitelnd préva oty 14, (4074, (J091au| 008 309 -247 62

8..3. |Goodwil  seyors. 05, esma| 08

Bl4. |Ostatni diouhodoby nehmotny majetek 018, (3079, [091AT] 010

BT || yas ) e e ngm&-‘ﬂugiﬁm" o 6 220 6 220 2725

B.1.5.1. |Poskytnuté zalohy na diouhedoby nehmelny majetek Oy 051, (J095AU 012

B.152. |NedokanZeny dicuhodoby nehmolng majelek amyoss, e 013 6 220 6 220 2725

Bil.  |Dlouhodoby hmalny majetek aate ] O 459 691 -246 871 212 820 242 030

Bl |Pozemky a slavby epiasaniz] 018 23 170 -5 604 17 566 18 428

B.II.1.1. |Pozemky w031, poszap| O

B.iL1.2. [Stavby w0, (pa, cy0mza0| 07 23 170 -5 604 17 566 18 428

B2, |Hmotné movité vci a jejich soubory 022, (3002, (onoa] 018 436 310 -241 267 195 043 223 602

B.AL3.  (Deefiavaci rozdil k nabytému majetku oty 007, (1098 018

Bll4. |Ostaini dlouhodoby hmotny majetek s enia) 220

8.11.4.1. |Péstilelské celky trvalych porastd 51y025, (-0BS, (1082AL) 021

B.I1.4.2. |Dospéla zvifata a jejich skupiny 0ty 026, (1086, (09240 022

B.01.4.3. [iny diouhodoby hmotny majetek  CEty029, 032, (1089, (092AU 023

nis, [T A o,y i | 211 211 0

B.I1.5.1. |Poskylnulé zalohy na dlauhodeby hmotny majetek 1y 052, (3095AU 025 167 167 0

B.IL5.2. [Nedokangeny dlouhodoby hmotny majetek cey0ez, (youd| 028 44 44 0

Bl |Dlouhodoby finantni majetek puresmnx| %7 476 477 476 477 867 354

B, |Podily - oviddand nebo oviadajicl osoba ety 043,061, (008A0| 028 476 477 476 477 867 354

B.I.2. |Zapojéky a dvéry - oviddana nebo ovidajici osoba ity 066, (J0SBAU 029

B.iI13. |Podily - podstatny viv aety0as, 052, Lpssan| 020

B_.III.4. Zépojeky a lviry - podstalng viiv Gy 067, (J0BEAU 031

8115, |Ostatni diouhodabé cenné paplry a podily R 0

B.IILG. |Zapuitky 2 Gvry - ostatni atyoss, ooeal] 0

B.IN7,  |Ostatni dlouhodoby finangni majetek b saaniz| D8

8.111.7.1. [ing diouhodoby finanéni majetek 043,069, (J0osAD)| 035

B.III.7.2, |Poskytnuté zilohy na diouhodoby finanéni majetek 02ty 053, (05A 036

c. Obazna akiiva cucuscasen,] 0% 734 132 -2 391 731 741 701 080

Cl.  |zasoby catr_scix] %8 585 535 585 535 582 154

cL1,  |Material ey er| %8 179 682 179 682 141 551

cia. viroba a pololavary sy 121,122, (nsz. (ytsa| 040 257 108 257 108 327 657

C.1.3.  [Vyrobky a zbozi Gasiaciag] 04 142 552 142 552 105 475
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| rses AeFiva _i!SIG oz ) Béfné Geelni obdobi ) — M\gule ohdnm_rk
P Brutlo Korexca Netlo | Mew

joan ooy o we | aoaes| 40 463 12 466

G132, |Zbozi ety 131,132, 139, (96| 07 102 089 102 089 93 009

C.1.4. Mlads a ostatni zvitala a jejich skupiny Gy 124, (4195 044

C.15. Pnskymuté zalohy na zasoby ey 181, 152,153, {107, (198, 4198 045 6 193 6 193 7 471

Cll.  |Pohledivky Clicazscas | 096 114 212 -2 391 111 B21 94 963

CiL1.  |Dlouhodobé pohledaviy it setiel T 851 851 540

E|.1.1. Pohledévky z obchodnich vztaht Gty B11AU, 31341, 31EAU, (-391AL D48 =

C.I1.1.2. |Pohledavky - oviddana nebo oviadajici osoha w389, amtan| 049

C.IL1.3. |Pohleddviy - podsiatny viiv 2y 352A0, (334D 050

C.I1.1.4. |Odiozena dafiovs pohledavka sespant| 951 = |

C.IL1.5. |Pohledavky - ostatni Bl i) T8 851 851 540 |

C.11.1.5.1|Pohledavky za spoletniky Uty B54AU, 355AL, I5BAU, (1391A0 053

C.11.1.5.2|Dlouhodobe poskytnuté zalohy ey 314al, (pae1an| 0% 851 851 540

C.11.1.5:3|Dahadné uély aktivai Gty 388 055

C.II1.54)né pohleddviy ity 335, 371, 373, 374, 375,376, 378, (p91A0] 156

C.ll.2.  |Krafkodobé pohledavky Cazis.acize| 957 113 361 -2 391 110 970 94 423

C.l.2.1. [Pohledavky 2 obchodnich vztahd Oty 31140, 31340, 3151, (3a01a0| 058 44 913 -2 379 42 534 26 B72

C.11.2.2. |Pohledévky - oviadana nebo oviddajici osoba dyibAl, edat] 050 47 052 47 052 24 238

C.11.2.3. |Pohledavky - podstatny viiv G2y 352AU, (138141 060

C.L24. (Pohleddvky - ostatni BaA v stazAs| (0BT 21 396 -12 21 384 43 313

C.11.2.4.1|Pohleddvky za spole&niky 8y 354AL, 355A0, 35BAU, (3301AL 062

C.11.2.4.2|Soclaln] zabezpeceni a zdrvolni pojisténi sty isg, (a5

C.11.2.4.3|Sta1 - daiové pohledvky T —— 19 856 19 B56 7 800

C.1.2.4.4|Krétkodobé poskytnuté zalohy PrrEES 0 0 5 687

C.11.2.4.5|Dohadné Géty aktival ueysas| 096 0 0 20 361

C.11.2.4.6)Jiné pohledzvky ety 335,371,373, 374, 375, 375,376, (39140 | 067 1540 ~12 1528 9 465

CIL3.  |Casové rozlisent aktiv Cagteecay | 058

C.IL3.1. |Naklady pifatich obdobi ey ant| 059

C.I.3.2. |Komplexni naklady pfistich obdobi ety anz| 070

C.13.3. |Prijmy pfistich obdobi 25| 071

CAll. [Kralkodoby inanéni majetek s cme| 972

C.iil-1.  |Podily - oviddana nebo ovidajici osoba ey 254, 250, (geanad| 07

CL2.  |Ostatni kratkodoby finanéni majetek iy 251, 269,258,257, 258, Lygaian] T4

C.NV.  |Penéni prostredky Cadsacarel OE8 34 385 34 385 23 963

C.NV.A. [Penini prostfedky v pokladnd Gy 211,213,281 7B 1083 1083 605

CM2  |Pensini prosliedky na Gétech a24.261| 077 33 302 33 302 23 358

o Casové rozliden! aktiv b.1+.s0x| 078 40 760 40 760 26 376

0.1, |Nakiady plitich obdobi dely 381] 078 40 085 40 085 18 918

D2 |Komplexni naklady pfistich obdobi 352 080

D.3.  [PHjmy piistich obdabi -: aps| 081 675 675 7 458
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gislo (teinl ohdobl i‘ me,
PR BARIL Faddka Netio K Melto a
" leaswacewkem - —_&,C,; | 001 1 549 471 1913 092
A |[Veswikootsl o AR A R 475 554 632 343
AL Zakiadni kapilal Al eae] 203 240 DOO 240 000
ALY, [Zakledni kapilal 441 nebodon| 9% 240 000 240 000
Al2.  |Viasini podily (-) iy () :ﬂ:
AL3.  [Zmény 28kladnino kapil seytiyarg] OO
AL |Afio a kapidloué fondy A Yo e | 007 6 698 B9 654
h- Azio 0Ely 412 )
:l:l Kapitalové fondy An21+ van2s | 009 6 698 89 654
Ali2.1. [Ostain kapitalové fondy wyara] 10
All2.2. |Ocedovach rozdily z pecenéni majelku a 2Avazk (+/-) atiy(eigara| 011 6 698 89 654
All23. |Ocefiovaci rozily z piecenéni pii preménach obchodnich korporac (+/-) -
All2.4. |Rozdily 2 premén ebchodnich kerporaci (+1) weyarz| 01
AlL2.5, |Rozdily z ocenani pi premandch obchodnich korporaci (+1-) wyars| M
Al Fondy ze zisku Allne_sanx | 018
ALY, |Ostaini rezervni fond a2t a2z 018
All2.  |Statutémi a ostalni fondy soyazd.azr] D7
AN, |Wysledek hospodafeni minuljch lel (+-) R Yo (i 172 754 280 845
AN.1.  |Nerozdaleny zisk nebo neuhrazena zirdta minuljch let (+/-) weyazs.aza] M0 172 754 280 B45
AN2  |Jing visledek hospodafeni minulych let (+/-) 25| 020
AY.  |Vysladek hospadateni bézného Gatning obdabl (+/-) Akive - AL ASANAN B.C-DAvI| 021 56 102 21 844
AVI.  [Rozhodnulo o zalohové viplaté poditu na zisku (-) 42| 922
BAC. |Cizi2droje sc.| "2 829 242 1277 197
B. Rezervy Bt enx| 024
B.1. Rezerva na dichody a padobné zavazky 452 025
B.2. Rezerva na dan z prijma 4sal 026
B.3. Rezervy podle zvi4&tnich pravnich predpist wetydst 027
026
::‘- ?:::;mm c;«cibf:: 029 829 242 1277 197
Cl.  |Diouhodobé zévazky Clis.scix]| 920 86 974 122 380
C.l.1.  |Vydané dluhopisy cuigscnz| 81
C.L14. |Vyménitelng diuhopisy sayaza| 02
€.11.2. |Ostatni diuhapisy 7] 033
Cl2  [Zévazky k Gvirovim institucim e 20 882 44 165
C13.  [Dlouhodobs piijaté zalchy seyars| %
Cl4.  [zavazky z obchodnich vztaht 40| 038
cl5. sménky k Ohrade oonpara| 937
C.L6.  [2&vazky - oviddand nebo oviddalic osoba seyart| 038
C.A7.  |2avazky - podstatny viv arz| 039
C.18, Ddlni::ydaﬁuvimmk an| 010 22 112 18 731
1o, |zavazky - ostaini S somal 941 43 980 59 484
C.1.9.1. |Zavazky ke spoleénikim ity 364, 365, 366, 367, 368 042
C.18.2. |Dahadné Gty pasival P
C.19.3, |Jiné zdvazky ey 372,373,377, 579,474, 479 O 43 980 59 484
Cll.  |Krétkodobé 2avazky cuts o] #8 742 268 1154 817
— S .
| Oznet. PASIVA tisla Béané titetn obdobi Minulé obdobi
A o o - - . Fadku - 77\;!: e - Nefio . -
e V_ydﬂﬂéﬂluhﬂiisi_“ — S— tfiiiiic,in.l.oc 11.2, '34577 I B B
CuL1.1. [Vyméniteiné diuhopisy nant] 97
C.I1.1.2. |Ostatni diuhopisy - 2; o
S IO YO wy221,231,232| 949 500 318 489 849
C.II3.  |Kralkodobé piijalé zalohy sy 950 0 e
C.ll4.  |Zévazky z obchodnich vztaht N 051 70 729 126 204
C.I5.  |Krélkodobé sménky k Ghradé —lﬂm b
C.IL6.  (Zavazky - oviddana nebo oviddajici osoba T 053 150 959 244 380
C.L7.  (Zavazky - podstalny viiv waysga) 95
slliasabisd P 20 262 81 079
C.IL.8.1, |Zavazky ke spoletnikim eI s 008 9 126
C.11.8.2. |Kratkodobé finantni vipomoci o] 957
(C.11.8.3. |Zdvazky k zaméslnancim T 058 8 308 =575
C.I.8.4. Zévazky ze socidinihe zabezpedeni a zdravolniho pojistént syass| 959 4751 4624
C.IL8.5. [Stal - dafiové zavazky a dotace ity 341,342, 343, 345, 346, 347| V80 6 271 42 701
C.I18.6. |Dohadné Gély pasivni ] 00 243 a0
S e _Getya72,373, 377, 370 | 962 680 25 225
can. Casové roziiseni pasiv N T
CAIL1.  |Vydaje pistich obdobf eyssa] O
CHIL2.  |Vynosy pFistich obdobi 0| 065
D. Casové rozliSen! pasiv 4""5'1.‘“.‘0)‘ P 244 675 oy
D.1. |Vydaje piistich obdobi wa| 067 2136 5 582
D2, [Vynosy piistich obdobi soyana) 0% 240 539 2
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APPENDIX 4: INCOME STATEMENT 2021

{ VYKAZ ZISKU A ZTRATY dislo | Skuteénast v Ugetnim obdobi
S tedw sledovaném minulém
I Trihy z prodeje vyrobko a sluzeb Gty 601,802 001 965 983 773 112
n Triby 2a prode] 2bo%i aeyoue | 002 486 473 302 868
A Vykanov spolieba Kirane | 9 1191 711 894 930
Al Naklady vynaloZené na prodané zbozi ey 4 004 398 694 242 796
A2. Spolfeba materialu a energic aeays01,502,50 | 08 502 718 446 438
A3. Sluzby aeysii btz siasin | 9% 290 299 205 696
B. Zména stavy zasob viastni Zinnosti (+/-) Géty 581, 562, 583, 584 o7 42 552 -6 271
C. Aklivace (-) otty 585, 565, 587, 686 008 -55 578 -74 370
D. Osobni naklady Dasapx | 009 170 084 154 302
D.1. Mazdova naklady e L 125 827 114 564
D.2. Naklady na socidini zabezpegeni, zdravolni pejiéténi a ostaini naklady Gaenads 1,20 44 257 39 738
D2.1. Naklady na sociaini zabezpegeni a zdravatni pofiéténi diysaa 525,528 | 012 41 685 38 124
D22, Ostatnf naklady syear.sza | 012 2 572 1614
E. Uprava hodnol v pravozni oblasti Edmasx | 114 83 739 53 309
E.1. Upravy hodnot dleuhadobého nehmoinéno a hmaingho majetku eanseaz | 018 82 854 69 294
£ Upravy hodnot dl & a majetku - irvalé ato s e | OE 82 854 69 294
EA2 Upravy hodnot dlounadabého nehmoiného a hmoiného majetku - dotasné aysse | O
EZ. Upravy hodnot zisob wysse | 018
E£3. Upravy hodnol poniedsvek wnssa.sso | 01 885 -15 985
. Qstaini provozni vinosy 144 4x 020 34 443 52 119
1. Teiby 7 prodaného diounodobsho majetku st | 2 4 597 21 577
.. Traby z prodaného materialu seyesz | 02 1002 B23
3. Jiné provoznl vinosy ety 644, 646, 647, 648, 607 023 28 844 29 719
F. Ostatni provozni néklady Escir | 02 6 988 54 818
F.1. 20 cena éh majeliu oaysan | 0 2 209 18 182
Fa. Prodany materil waysz 026 567 271
Fa Dané a poplatky ety 531,592,638 027 717 625
F.4. Rezervy v provozni oblasti a komplexni naklady pfistich obdobl oty 552, 554,555 028
F.5. Jiné pravozni néklady Gty 543, 544, 645, 546, 547, 548, 549, 597 029 3 495 35 740
¢ * Provozni vysledek hospodatent (+/-) AL S A B L D EF. 030 47 403 51 381
M. Vynosy z dlouhodobéna finanEniho majelku - podily WAt 031
V.1, Vynosy 2 podik - ovladana nebo oviddajicl osoba otyoen,oes | 02
N2 Ostatni vynosy z podil weyesses | 0
G. Néklady vynalozené na prodané podily oety561 034
V. Vjnasy 2 oslalniho diouhorohéno finanéniho majetku visox | 95 4 635 10 220
V.1 Vijnasy 2 ostalning diouhodobého finantniho majetku - oviddana neba ovidajici 0s0ba . sy ggs | 036 4 635 10 000
}? Ostalni vinosy z cstatniho dlouhodobého linanénine majetku 651,665 037 0 220
[ & I ———
Oznac. VWYKAZ ZISKU A ZTRATY | -A‘JHID Skutenost v D&etnim obdob
I Néklady souvisejici s ostatnim diouhodobym finangnim majelk ki sledovaném woem |
iw T — =4 —" il A ajalkem ety 561,565 _ EB - - - 0 B o 7907
[ D‘sove uro)fy @ podobné vinosy . st | 038 1326 P
V1.1 Vynosowé tiroky a podobné vynosy - oviddana nebo ovladajici osoba e 040 1103 1 075
VI.2, : Ostalni vynosové Groky a podobné vynosy iy i o1 7223 — E
I Upravy hodnot a rezervy ve finanéni oblasti ) v ——— — ]
PO 5 Oly 574,579
J. Nakladove ulci‘(v a podobné naklady AT 19 506 o
M| Néklad.wé tiroky a podobné naklady - oviddand nebo oviddajici osoba snysez | 044 1003 _1'}W
2. Os(:alm nﬂl«sdr-zvé Groky a podobné naklady — g5 o = 18 413 i
VL. Ostatni finanéni vynosy v B0 00 i kA e, 46 ——53 847 B ‘ﬁ?
If. 25 ﬂamy_ o 0My561,563,564,565,566,567, 568,569,508 | *17 24 520 57 934
Fl‘nam“n{ vysledek hospodafent (+1-) vevewicsa | M8 | 20782 -26 085
Wslednk"hu'spuuwenl pled zdandnim (+/-) o o8 168 e
L Daii z pijmi : P = 12 083 T2
L.1. Dsi\ 7 pTrm‘n splatnd T - 9240 e
Lf ' Dafi z pijmii odlozena (+/-) oeysoz | 952 2 843 2 358
Vysledek hospodafeni po zdangny (+/-) ks e 56 102 21844
M. Pievod podili na vysledku hospodareni spolecnikiim (+/-) ; =
Vysledek hospodafeni za Geinf obdobi (+/-) = pee
* Cisly obrat za déetnl obdobl = I, + Il + I + IV, + V., + VI, + ViL e 56 102 21 844
T L vavive | 056 1 551 707 1188 087
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APPENDIX S: BALANCE SHEET 2022

3
- AKTIVA ::: B&iné Ucemi obdobi Minulé obdobi
Brutto Korekce Netio Netto

AKTIVA CELKEM asgacep] 901 2 107 188 -363 467 1743 721 1 549 471
A iPohledévky za upsany zakladni kapital sty 353 002
B. Stéld aktiva 1o san| 903 1187 605 -360 984 826 621 776 970
Bl |Dlouhodobynehmotny majetek ) 145 282 -68 155 77 127 87 673
B11. & vysledky wvoje sy 012, 3072, (oot 9% 87 095 -44 158 42 937 52 017
B2 |Ocenitelnd préva 12148122 998 54 958 -23 997 30 961 29 436
B..2.1. |Software sy 012, 3073, c0a1an] %7 54 649 -23 733 30 916 29 374
B.1.2.2. |Ostatni ocenilelnd prava aexyora, 074, cosrag] 08 309 -264 45 62
B13. |Goodwil sy 015, (075, c0e1a0] %
Bl4. |Ostatni dlouhadoby nehmolny majetek aaayors, cors, cootan] 019
B1s5. |Foskyinuté zalohy na dounod by e e arsasaisz O 3 229 3229 6 220
BL51. |F yinuté zilohy na v majetek Gy 051, (035A0 012
B152. zeny y y majetek seny 041, (08| 013 3229 3 229 6 220
Bll.  |Dlouhodoby hmatny majetek aa1e_sane O 511 821 -292 829 218 992 212 820
BIL1. |Pozemky astavby entieariz| 015 27 315 -6 488 20 827 17 566
BILL1. [Pozemky e ks
BJL12. [Stavby ayoas, (ost. osean] 917 27 315 -6 488 20 827 17 566
B2, |Hmoiné movité vc a jejich soubory cesy 022, (082, (yoaaai| 018 484 506 -286 3M 198 165 195 043
B3, |Ocefiovaci rozdil k nabytému majetku 52y 007 019
Bll4. |Ostatni diouhadoby hmotny majetek T L
Bll4.1. |Péstitelské celky trvaljch porost ey 025, (3085, (309240] 021 ]
B.L4.2. |Dospéla zvifata a jejich skupiny 1y 026, (308240 022
B.L4.3. |Jiny diouhodoby hmotny majetek sey029,032, gjome, yoarag)) 92
B, [ s Gt It Mt susisansz| 924 0 0 211
BUL5.1. |Poskytnuté zalohy na diouhodoby hmotny majetek 02, (joasa| 025 0 0 167
BJ15.2. |Nedokangeny dlouhodoby hmolny majetek — 0 0 44
Bl |Diouhodobj finanéni majetek amis_samx] 97 530 502 530 502 476 477
B4, |Podily - oviddand nebo oviadajici osoba 1y 043, 061, (2096AU) 028 530 502 530 502 476 477
B2, |Zépiijgky a Gvéry - ovisdand nebo aviadsjici osoba aeayoes,exosmat| 929
8113, |Pedily - podstatny viiv N 030
Blll4. |Zapijtky a dvéry - podstatny viv —
BJIL5. |Ostatni diouhodobé cenné papiry a podily 624043053, 085, (J0S6AU 032
BILG. |Zapljeky a tvéry - oslatni ety 088, 1 O 033
BJIL7. |Ostatni diouhodoby finanéni majetek BE7.1+BE72. 034
B.11.7.1. |Jiny dlouhadoby finanéni majelek P R
B.IIL7.2. [Poskyinuté zalohy na dloshodoby finanéni majetek seny053, (ossan| 99
c. Obéing aktiva Prr— 881 250 -2 483 878 767 731 7#1
ClL  |zasoby cresci 038 774 820 774 820 585 535
Cli.  |Material 111,112,119, (a1 | 939 321 287 321 287 179 682
cl2. vjroba a y ey 12112z ene2.es| H0 355 143 355 143 257 108
€13, |Vyrobky a zbodi cpasciaz] M1 84 841 84 841 142 552
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Gy 385

anat. AKTIVA ::::. B&iné etni abdobi Minulé obdobi
Brutto Korekee Netto Netto

Cl3.1. [Virobky w123 ras| 042 49 776 49 776 40 483
cl32. [Zoozi 131, 132,130, (y1ea| O3 35 065 35 065 102 089
C.l4, Mladé a ostalni zvifata a jejich skupiny sy 124, (1195 il

C.5.  |Paskynulé zalohy na zasoby ey sn, 182, 153, 197,198, c1ss | %45 13 549 13 549 6 193
Cll.  |Pohledaviy cancizscs 96 77 095 -2 483 74 612 111 821
Cl1.  |Dlouhodobé pohledéviy carasscarx| o7 733 733 851
C11.1. |Pohledaviy z obchodnich vztahis aeyanian,atsan,susad, o] 048

CJL1.2. |Pohledivky - oviddana nebo oviadajici osoba ey 35180, csana0| %49

CIL1.3. |[Pohledavky - podstatny viiv sy 3520, et 0%

CJ1.1.4. |OdloZena dafiové pohledavka  ayam| %

C.I.1.5. [Pohledévky - ostatni chisisscrrsa| 952 733 733 851
C.II.1.5.1|Pohledavky 2a spolecniky oty 354A0, 355A0, 35840, (ae1an] 953

C.I1.1.5.2{Dlouhodobé poskytnuté zlohy ey svann poran] 34

C.I1.1.5.3|Dohadné tiéty akiivni ceyass| 955

CALA.S.Apind pohiadinky ity 335, 371,373,374,375, 376, 378, cpporau| %8 733 733 851
Cl2.  |Krdtkodobé pohledaviy T 76 362 -2 483 73 879 110 970
C.1.2.1, |Pahledévky z obchadnich vztahii ey 31140, 11300, 3180, (ps0140| 958 33 999 -2 383 31 616 42 534
CN.2.2. |Pohledavky - oiddand nebo osoba _ayasan aseran %50 24 372 24 372 47 052
C11.23. |Pohledvky - podstatny viv ey asa, csatan) %60

Cll.24. |Pohledévky - ostatni cazatescazas] %8 17 991 -100 17 891 21 384
C.1.2.4.1|Pohledévky za spolezniky sy 3640, 3850, 38841, 00140 %52

CJ1.2.4.2|Secidini zabezpeteni a zdravotni pojisténi P L

€124 3Stét - dattovs pohledivky  seyaan 02,343,345, eao] 084 13 643 13 643 19 856
C.1.2.4 4Krétkodobé poskytnulé zalohy oy 3140, csonng] %%

C1.2.4.5{Dohadné Géty aktivni seayzns 956

Cl12.4.6Jiné pohledivky atty 335,371, 373,374,378, 376,378, (a91a0| %57 4348 -100 4248 1528
ci3.  |Casové rozliSeni akliv P

Cll3.1. [Néklady pristich obdobi oy

C.1.3.2. |Komplexni naklady pfistich obdobi sy 382 a70

CIL3.3. [Pijmy piidtich obdabi iy 85| 97!

Clll.  [Krétkodoby financni majelek e icie| 972

CIl1.  |Podil - oviadana nebo ovédajici osoba soy 254,258, czona0| 073

CaI2. |Ostatni krétkodoby financni majetek sy 281, 252, 258,257,250, gpwia0| 074

CN.  |Pen&ini prostiedky enasscix| 075 29 335 29 335 34 385
CIN.A. |Penéni prosifadiy v pokladng sy 211,213,281) T8 513 513 1083
CIV2. |Pengini prostedky na Gtech aary 221.261] 977 28 822 28 822 33 302
D. Gasové raziiseni akiiv D1s_s0x| 078 38 333 38 333 40 760
DA,  |Nakiady piistich obdobi gy 381] 979 36 013 36 013 40 085
D2 |Komplexninaklady piistich obdobi oy 362

D3.  |Prijmy piistich obdobi 081 2 320 2320 675
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gislo B&inG Udetni obdobi Minulé obdabi
Oznat. PASIVA ks Fo ——
PASIVACELKEM asgacn] 901 1743 721 1549 471
A Miastni kapitl Alsaneamsansavear 902 515 170 475 554
AL [zéiacei capia ) e eate] 92 240 000 240 000
AL [zaKiadni kapitél seay 411 neo 41| 004 240 000 240 000
Al2. [Mastni podiy (-) (] 005
Al3,  [Zmény zikiadniho kapitélu rmmi' 006
Al |Asio a kapitdlové fndy ante_sane| 97 10 726 6 698
ALY, |Asio dyara] 998
All2.  |Kapitalové fondy Ar21s_san2s.| 999 10 726 6 698
All2.1. |Ostalni kapitalové fondy ayara 010
ANL2.2. |Ocefiovaci razdily z precengni majetku @ zavazkil (+/) aeyporara| O 10 726 6 698
All23. |0 i z piip ich korporaci (+£) wiars| 012
All24. |Rozdily z premén obchodnich korporaci (+£) sayarr] 013
ANL25. [Rozdily 2 ccengni pii prem@nach obchodnich korporaci (+1) sy ars| 014
Al [Fondy ze zisku Als_eame] 015 950 0
AlL1.  |Ostatni rezervni fond ayaz1 422|016
All2. i a ostatni fondy ooy azs,a27) 017 950 0
AN, |Wysledek Tet (+1) ANAssanx| 018 227 631 172 754
AN, [Merozdleny zisk nebo neuhrazend Ardta minuljch let (+/-) sing a8, 420] 919 227 631 172 754
AN2  |ling vysledek hospodafeni minulych let (+1) 12| 020
AV, |Wsledek hospodateni béiného GZetnin obdobi (+/) Ak - AL ALAR-AN-8C-DAM| %21 35 863 56 102
AM. |Rozhodnuto o zlohové wplaté podilu na zisku (-) 2| 022
B4C.  [Cizi zdroje 8ac| 023 857 399 829 242
B, |Rezervy Bassex| O
BA.  |Rezerva na diichody a podobné zavazky senpasa| 025
B.2. Rezerva na dafi z pfijmi cany453| 926
B3.  |Rezervy podie 2MaStnich pravnich predpisd o
B4, |Ostatni rezervy aayasa| 928
C. 2évazky s 857 399 829 242
Cl  |Diouhodobé zévazky cliascix| 930 261 040 86 974
ClL1.  [Wdané dishopisy cutseriz] 91
C.L14. |Vyméniteiné diuhopisy aayyars| 032
C.11.2. |Ostaini diuhopisy seyara] 93
Cl2.  [zévazky kivérovym institucim st O 221 686 20 882
C13.  [Dlouhodabé phjaté zalohy as| 035
Cl4.  |Zavazkyz obchadnich vztahi siypaze| 936
CIL5.  |Dlouhodobé sménky k Ghradé aeyaze| 97
CI6. |Zévazky- oviddand nebo oviadaiici osoba ayarr| ©8
CI7.  |Zévazky - podstatny viv 2| 939
C.8. |Odiojeny dafiovy zévazek 1| 040 19 638 22 112
Cl9.  |Zévazky - ostatni Py 19 716 43 980
C1.9.1. |24vazky ke spoleénikim
CJ9.2. |Dohadné Géty pasivni
C18.3. |Jiné zévazky 19 716 43 980
Cll.  |Krilkodobé zavazky 596 359 742 268
,Omté. PASIVA ;[:: B&2né \iaini obdobi Minisé obciobi
Netta Netto
a1, [Wdand dutopisy casscnyz) 98
CHL11. [Vyminileiné diuhopisy | 047
CHA1.2. |Ostaini duhopisy Gy 241 048
CH2.  |Zivazky k dvérovym institucim oty 224,231, 252] 49 385 704 500 318
CH3. |Kréitkodob phfatd 2ilohy _m 0%
Cli4.  |Zdvazky z dbchodnich wzishd - oz zos| 91 [ 139 601 70 729
CMS,  |Kritkadobé sménky k dhradé w3z 052
CIL5. _[Zivazky - oiidand nabo ovidajci osoba aam| 05 55 474 150 959
CH7. |zdvazky - podstatng viiv an3a3| 954
CHB,  [Zdvarky osistni e + 055 15 580 20 262
CHB.1. [Zivazky ke spoleEnioim dtty 354, 365, 308, 387,368 058 1M - 9
CHB.2 |Kratkodobéd Snanéni vwpomoci Gy 248 057
CHB3. [Zavarky k zamésinancim ayany,ax| 058 8 701 8 308
CHBA. |Zivazky ze socidiniho zsbezpeleni a zdravoinino pojiténi ) R 4535 4751
|85, |stst- datous zivasky a dotace sl 2 sia 2] O 1 561 6 271
CJLBS. [Dahadné Gty pashl aeyan| 081 250 243
CHBT. [dné sbvazky s i sl 382 680
CHl.  |Casové raziidani pasiv ma
CHL1.  [Vdaje phistich obdobl L'-'!(.!!!l. 064
CHI2. [Wnosy piidtich ebdabi ) siana] 085
D |Casové roziideni pasiv s x| %56 371 152 244 675
D1, |VWdae pritch obdobi ) s3] 057 8 047 4136
D2 |wnosy pritich obdabl 38e] 058 363 105 240 539
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Oaned. VWKAZ Z1SKU AZTRATY m Skuteénost v GEetim obdobl
sadovaném minulém
| Ty zprodeie ki shuzed ot L 847 156 965 983
n Triby 7a prodej baki T 290 061 486 473
A Wkonovd spotieba Adsar | 99 995 844 1191 711
Al Nésdady vynaloané na prodané zbo 004 220 653 398 694
Al ‘Spotfabas materidk a energie S0 860 005 531 745 502 718
Al Shutby PR o Ml 243 448 290 299
Zména staw zdsob viastnl Snnasti (+) = - | 07 -107 348 42 552
C. | Akivace () san | 098 -58 427 -55 578
D. Oscbni niklady tavasox.] OB 177 991 170 084
D.1. Madové niklady ssn sz | 00 131 613 125 827
D2 Naiady na socidlni zsbezpatenl, zdravotni pajisénl a ostaini ndklady paispaz, | O 46 378 44 257
D.21. Niklady na socilni zsbezpedani a zdravoini pojisténi 58 | 912 43 586 . 41 535~
D22 Ostamni naklady otay627,528 o13 2792 2 672
E. Uprava hodnot v pravoan oblsss P WAt 85 155 83 739
EA Upravy b naj eraerz | 918 85 062 82 854
EAA Upravy d ¢ majetia - lrvald b o6 85 062 82 854
El2 Upeavy h majesu - dodasnd 208 017
l;_z. Upravy hednol zdsab oty 888 o8
E3. Uprauy hodnot ponleddvek wes | O1° 93 885
[ | ostatn provani vinesy e 33 115 34 443
XN Triby 2 prodaného dicuhodabého majeti eysar | 0 9178 4 597
2, Triby zprodaného matenéiy  ayen | 2 1233 1002
na. Jiné provoznd winasy  Gaiyses, s4n, 047,048,697 023 22 704 28 ai
F Qetatni provazni niklady Pacry.| 024 18 767 6 988
Fi. Zistatkovd cena prodaného diouhodobého majetku 028 9 892 2209
F2. Pradany materld sz | 026 542 567
Fa Dané a poplatiy I B 575 717
FA. Rezervy v provazni oblasl a komplexni ndklady piittich abdobi e ] B0
¥ 5, Jiné pravazni nklady g 543, 844,548, 548, 547,548, 543,897 029 7 758 3 495
* Provoani vjsledek haspodafeni (+1-) (et stxonAa.C0Ef | 0 58 350 47 403
i Wnosy z dlouhodabého Snanéniho majetku - podily s | M
['AN Wnosy 7 podilil - avlddana nebo oviddajici ascba siay 881, 685 032
N2, Ostatn| wynosy z podil oayont, ess 033 |
G. Naklady wnaloané na prodané podily _ esm 034
v \Wnosy 2 ostemihc dicuhadabého Snanéniba majetku viesvx | 95 0 4 635ﬂ
Wit sy iy majehu - ovkidand nebo owddalicl csobs . oa, gas 0 4 635
V2. Oslaini wnosy z ostatnihe dicubadobého finanéniho majetku s01 885 037
o VYIKAZ ZISKU A ZTRATY Eislo Skuteénost v dcetnim cbdobi )
— dedosnen minuilém
H Niklady souviss]ici s ostatnim eni e |
VI | Vinosowé draky a podobiné wnosy Wt 1987 1326
LY, \Wnasové draky & podobind Wnosy - oiidand neba oviddalici osoba ayesn.sss | O 1949 - 1103
2. Ostatni wjnasavé droky 8 podobnd vimosy 082,065 041 38 223
1 Ugravy hodnot a rezervy ve finanéni oblasti s | 02
1 Nakladovs droky a podabné nikiady i 043 18 340 19 506
Ja1. Nakladaws Graky a podobné ndilady - aviédand neba avlidajici osaba o ML 1221 1093
2, | ndkadowd traky y - | M8 17 119 18 413 |
VI | Ostatn inancal wynosy a1, 663,084, 668,067, oe8, esn,ens | M6 31 139 58 847
K. Ostatni finanZal ndklady oty 61,563, 864, e85, 60, 507, 500,560, 530 | 47 29 059 24 520
Finanéni wysledek hospodafani (+F} NN ARG RLLK | O -14 273 20 782
- Welsdek hospodafeni pled z0anénim (~1-) 048 44 077 68 185
L Da z piljmil e 8 214 12 083
L. Oafi z phijmi sphaing o 081 10 688 9 240
La, Da z phimd odiodend (1) e 082 -2 474 2843
e Wsledek hospodateni pa adangni (+1-) .y | 083 35 863 56 102
M, Pievod podiu na wsledky hospadafenl spolatntiim (+£) s | 04
| Vgsledek hospodalan za GEetni cibdabi (+) v, | 955 35 863 56 102
: Cisty abrat za Gtetni obdobi = | + &+ B, + V. + V. + ML+ VL wsnaana | 1 203 458 1 551 707
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APPENDIX 7: BALANCE SHEET 2023
.
Oznaé. AKTIVA :;Z GG Goskl chrioht Minulé obdobl
Brutto Karekce Netto Netto

AKTIVA CELKEM asmacan,| 001 2 218 052 -430 709 1 787 343 1743 721

A Pahleddvky za upsany zakladni kapital aesyasa] 002

8. Stdl4 aktiva oo spm| 093 1 317 685 -427 150 890 535 826 621

BL  |Dlouhodaby nehmoing majetek Biiesnix| 904 155 408 -90 635 64 773 77 127

8.1, |Nehmotné vysledky wvoje siworz, gara, cen0| 995 96 063 -61 065 34 998 42 937

Bl2.  |Ocenitelnd préva arz1sp122] %% 57 187 -29 570 27 617 30 961

B21. yors, a7, coeran| %7 56 878 -29 291 27 587 30 916

B12.2. |(Oslalni ocenitelna prava sty0us, o, (0080|208 309 -279 30 45

B13.  |Goodwill aety 015, (075, (goerau] 999

Bl4. |Ostatni diouhodoby nehmotny majetek sayor, s, cosuao] 910

ais. Enedﬂkmwidl Q’:m’ nehmotny Eﬁ‘:{tﬂlmd‘ B.5.1.#B.15.2, on 2158 2 158 3 229

BISA. |F & zlohy na g j majetek a0y, oosau 912

B152. by j majetek e 2 158 2 158 3 229

Bl |Dlouhodoby hmotny majetek Brte_send M 525 157 -336 515 188 642 218 992

BILL.  |Pozemky a stavby s111sam12| 018 25 709 -6 124 19 585 20 827

BILLY. |Pozemky seny031, cposzatr] 016

BIL1.2. [Stavby a1, cy0n1, posaan| O 25 709 -6 124 19 585 20 827

BN2.  |Hmolné movité véci a jejich soubory atyozz, 082, cyoozan] 918 499 436 -330 391 169 045 198 165

BA3.  |Ocefiovaci rozdil k nabytému majetku seyonr, coos| 910

B4 |Ostatni diouhedoby hmotny majetek st spaia| 920

B..4.1. |Péslilelské celky trvaljch porosti 7025, (085, (109240 021

B.L4.2. |Dospéla vifata a jefich skupiny sy 025, 085, (yoozau| 9%

B..43. [Jiny dlouhodoby hmolny majelek sety029, 032, (080, (joszan| 023

BAS |, *mum ; Tmm Basismasz| 924 12 12 0

BUSA. |F zilohy na y hmotny majetek .| 025

BU5.2. |Nedokoneny diouhodoby hmotny majetek cyouz, cosd| 925 12 12 0

BIL  |Diouhodoby finantni majetek pate somx % 637 120 637 120 530 502

BUL1.  [Podily - oviddand nebo oviddajici osoba aeay043, 081, (0080|028 637 120 637 120 530 502

B.IL2. |Zapujcky a uvéry - oviddana nebo oviadajici osoba Gity 065, (095AU 029

BAL3. |Podiy - podstatng viiv ey 043, 062, gyoosais| °0

B4, |Zapijgky a dvéry - podstatng viiv sty 067, cy08a0| 031

B.IL5. |Ostaini diouhodobé cenné papiry a podily ity 043,063, 085, (J0S6AU 032

BUIG. |Zapijky a ivéry - ostalni J—

BUL7. |Ostalni diouhodoby financni majetek sm7i+n72| °M

BUIL7.1. |Jing dlouhodoby finanéni majetek sayoss,ves, cosent] 933

BAILT2 [P zalohy na b§ finanéni majetek sey0s3, cpossan]_9%6

c. Ob&iné akiiva - 868 328 -3 559 864 769 878 767

€l  |zdsoby ettesct] 038 716 402 716 402 774 820

CLt.  |Matera J—— 292 919 292 919 321 287

cl2. vjraba a p ¥ cay 121,122, (3192, (3| MO 332 969 332 969 355 143

C13. |Wrobky a zbozi cnascnsz] 94 77 875 77 875 84 841
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P AKTIVA :;:. B&Iné icetni obdobi Minulé obdobi
Brutio Korekce Netto Netto

C13.1. |Wrobky R 31 623 31 623 49 776
C13.2. |Zbodi sey131, 122, 139, y108] O 46 252 46 252 35 065
Cl4.  [Miad4 a ostalni 2vifala a jejich skupiny ey 124, cy105] O

G15.  [Poskynuté zélohy na zésoby w151, 152,155, 197,10 eq190] O 12 639 12 639 13 549
Cll.  |Pohledavky P 92 465 -3 559 88 906 74 612
Cll1. |Dlouhodobé pohledaviy crtisscnix] 7 740 740 733
Cll1.1. |Pohledavky z obchodnich vztahis ey 311AD, 13A, 21500, (p901a0| 8

citz. |F nebo oviddajici osoba oey3s1a0, aeran| M40

Cll1.3. |Pehledévky - podstatny iiv sy 35240, a1a| 950

Cll1.4. [Odlotend dafiova pohleddvka sisgan| 951

ClI15. |Pohledavky - ostatni ca1sie scuise| 052 740 740 733
CJ11.5.1 Pohledsvky za et 354401 35580, 358A0, (y301a0] 05

CJL1.5.2]Diouhodobé poskytnuté zdlohy ey 3140, casia0] 954

C.I11.5.3]Dohadné wéty aktivni eyass| 055

C.11.1.5.4Jiné pohledévky Gty 335,371,373, 374, 375,375,378, (330140 | 056 740 740 733
Cil2.  |Krétkodobé pohledvky caziescnzx| 957 91 725 -3 559 88 166 73 879
C.i2.1. |Pohledavky z obchodnich vztahi sy 31140, 31200, 31540, eysoran| 58 29 465 -3 559 25 906 31 616
ci2.2. |F - aviddand nebo ovidajici osoba ] 29 437 29 437 24 372
Cil23. |Pohledavky - podstaing viiv aeyss2a0, aean| 989

C.l.2.4. |Pohledavky - ostatni caz4tescrzes| % 32 823 32 823 17 891
C.1.2.4.1 Pohledavky za spolecniky sty 354A0, 35500, 358A0, 391A0 | 062

C.1.2.4.2]Socidlni zabezpezeni a zdravotni pojisténi seyass, canan| 083

C.1L2.4.3)Stat - dafiové pohledaviy ey a41, 342, 342,245, (0010|984 24 915 24 915 13 643
C.1.2.4.4 Krétkodabé poskytnuté zdlohy sty 31440, cyzoran| 95

C.112.4.5]Dohadné Gty akivni aexyes| 968 1344 1 344 0
C.1L2.4.6]Jiné pohledaviky ety 535, 374,373, 374,375, 376, 378, (339140 | %67 6 564 6 564 4 248
Cia.  |Casové rozifeni aktiv caagescnax| 068

CIL3.1. |Néklady piistich obdobi gy 31| 989

Cll3.2. |Komplexni naklady piistich obdobi aty 382] 70

C1133. |Piijmy piistich abdobi gery 385|071

Cll.  |Krtkodoby finanéni majetek P—

CJl1.  |Podily- oviadana nebo ovlidajici osoba ey 254,259, (g201a0] 9T

Cll2.  |Ostaini krétkodoby finanzni majetek T

CN.  |Penéini prostedky P 59 461 59 461 29 335
C.NA.  [Pengini prostedky v pokladné gy 213,213,261 976 368 368 513
CIV2. |Penéini prostiedky na Glech seyy 221.261| 77 59 093 59 093 28 822
D. Casové razliseni aktiv ore_sn| 078 32 039 32 039 38 333
D.4.  |Naklady piistich obdobi aayy 281 079 31 098 31 098 36 013
D2 |Komplemindkiady piistich obdobi ey 382 990

D3.  |Pfijmy piistich obdobi ey 305|081 941 941 2 320
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p— PASIVA ;:,l Béiné uéetni abdobi Minulé obdobi )
Netto Netto
PASMACELKEM AsBacen, 91 1787 343 1743 721
I \astni kapitél AL ALsARsANAVsAvL| 002 627 953 515 170
AL |zékiadni kapital At1e_eatx]| 003 240 000 240 000
ALL.  |Zdkladni kapitdl 41t bodgn] O™ 240 000 240 000
Al2.  [Mastni podily () sy epse| 008
AL3. | zmény zéKladnino kapitélu ayeyie] 0%
AL |Agio a kapitdlové fondy Altssate] %7 77 638 10 726
Al |AZio sayarz| 008
Al2.  |Kapitdlové fondy Anz1s_sanzs,| %00 77 638 10 726
All2.1. |Ostatni kapitalové fondy seyars| 010 31 093 0
All2.2. | Qcefiovaci rozdily z precenéni majetku a zavazkis (+1) paral 01 46 545 10 726
All23. pecenéni pi ich korporaei (+F) pits| 012
All.2.4. |Rozdily z plemén obchodnich korporac (+£) syarz| 013
All25. |Rozdily z ocen&ni pii pleméndch obchadnich korporaci (+-) syars| M
AN, [Fondy ze zisku At same| 015 505 950
Alll1.  [Ostatni rezerwni fond Gaaya2t, 422 016
Alll2.  |Statutémi a ostatni fondy syazs, 2| OV 505 950
AN, |Wysledek hospodafeni minulych let (+/-) AN+ AN 018 263 494 227 631
ANA. zisk nebo d zirdla minuljch et (+) ) B 263 494 227 631
AN2  |Jiny vysledek hospodafeni minulych let (+/-) e 020
AV, |Wsledek hospodafeni bizného uéetniho obdobi (+£) Ao ALALARAN8:C-0av| 92! 46 316 35 863
AM.  |Rozhodnuto o zélohavé vyplalé podilu na zisku (-) : ml 022
B4C.  |Ciai zdroje psc| 08 649 897 857 398
8. Rezervy B.1s.08x| 024
B.1.  |Rezervana diichody a podobné zévazky 52| 925
B.2. [Rezerva na da z piijmi 453 026
B3, |Rezervy podie zvidStnich pravnich piedpisi senass| 9
B4, |Ostatni rezervy 50| 028
c.  |zavamy crcncn| 929 649 897 857 399
1. |Dlouhodobé zévazky cliascie] 00 56 356 261 040
[CL1.  [Vindand ddhoplay cuascnz| ™
€111, |[Wménitelné dluhopisy ceyara| 02
C.l1.2. |Ostalni diuhopisy ety 473 033
Cl2.  |Zévazky k ivérovym institucim seyyas| O 12 363 221 686
€13, |Dlouhodobé pjaté z8lohy wapars| 035
Cl4.  |zévazkyz obchodnich vztaht 0] 036
cls. & sménky k dhvadé | 037
C.16. | Zavazky - oladana nebo oviddajici osoba Gy 471 038
CL7.  |Zavazky - podstatny viiv eyarz| 939
Cl8. |Odloieny dafiovy zivazek ey an1| 40 21 055 19 638
Cl9.  |zévazky - ostatni cloasicisa 04 22 938 19 716
CL9.1. |Zavazky ke spoleénikim Glty 364, 365, 366, 367, 368 | 042
C19.2. |Dohadné Gcty pasivni aiyass| 942
Cl93. |Jiné zavazky iy 372,373,977, 370,474 470 O 22 938 19 716
Cll.  |Krétkodobé zévazky caisscax| 045 593 541 596 359
1
slo Ba3né éstni chdobi Minulé abdobi
Omat. PASIVA oo
Netto Netto ]
SRA. [Viedand duhaopisy catascasz| %
SE1L |Vymbnitoiné diuhopisy P
3112, |Ostami duhapisy yaur] M8
3N2,  |Zdwazky k dvirovym InsBiucin sy 221,231,232 | 49 410 820 385 704 |
SA3.  |Kritkodobé phjaté edlohy aayaa4f 9%
M4, [2évazky z obchadnich wrishi 21 305] 61 88 877 139 601
N5, [Kedtkodobé sminky k Uhradé ouyaze| 962
S8, |Zdwazky - oviddand nebo oviadalici asoba s 75 412 55 474 |
NI, [Zavazky - podstatng viiv yaaz| °4
M8, [Zévazky ostani cansescasz| 055 18 432 15 580
SH8.. [Zéveky ke spoletnikim ctty384, 365, 366, 367, 368| °%° 13 1"
382, |Kritkodabé finangni wipomoc ann2us) 057 o
ZHB3. [Zavazky k zambstnancim a91,333| 058 9 060 8 701
TNBA. |Zévasky 26 socidiniho zabemedeni a 2ravotnino pojitténi a0s] 059 [ 4 866 4 685
MBS, |Stit - dahove zivazky 8 dotace ayaan, 342, 343, was 34, 347|080 0 1 651
CA86. |Dohadné ity pasivni e B 590 250
Ca87. |Jiné 2avazky otz 373,372,378 982 3 903 382
CM |Essovs rafisenl pasiv aRissagel W8
CALT.|Vidaje prdtich obdobi sgs3| 04 .
C_.iz. \Vynosy piistich abdebi - aliy 304 065
D. Gasovd razeni pasiv Dissoal T8 509 493 371 152
DA, |Vydaie piEstich obdobd anyama| %7 9 311 8 047
D2 |Vinosy piéich abdobi atnyzee] 050 500 182 363 105
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APPENDIX 8: INCOME STATEMENT 2023

Ozmaé. WKAZ ZISKU AZTRATY :::. Skute&nost v ugelnim obdobi
sledovaném minulém
1. Tedby z prodeje vyrobkii a sluzeb saysor ez | %0 1196 350 847 156
I Triby 2a prodej zbo2i ayeos | O 260 673 290 061
A |Wondsotwa e 1086 912 995 844
Al Néklady vynaloZené na prodané zbodi s0s | 004 188 542 220 653
A2, ‘Spalfeba materialu a energie so1.502,508 | 0% 637 930 531 745
A3, Sluiby a5y, 52,513,808 | °% 260 440 243 446
B. Zména stavu zasob viastni &nnosti (+-) oy 5o1 ez oo, a4 00 40 327 -107 348
c. Axtivace () L -21 556 -58 427
D. Osobni naklady ey el 177 777 177 991
D.1. Madové naklady aysay, sz, 520 | 010 131 640 131 613
D2 Naklady na socidini zabezpegeni, zdravotni pojistani a ostatni naklady b2inaz |20 46 137 46 378
D21, NaKlady na socisini zabezpeteni a zdravotni pojisténi 524,526,526 | 012 43 521 43 586
D22 Ostatni naklady s | 08 2 616 2792
E. Uprava hodnat v provozni oblasti Eises |04 78 194 85 155
E. Upravy hodnot é ajetia Eriesa | 018 77 118 85 062
A1 Upravy hodnot éno majetku - rvalé e | LS 77 118 85 062
E1.2 Upravy hodnot dobé ého majetku - doZasné ey T
E.2. Upravy hodnot zasob syssa oi8
E3. Upravy hodnot pohledévek ycm o 010 1076 93
[ Ostalni pravazni vjnasy aremx | 020 11 415 33 115
w1 Triby z prodaného diouhodobého majetku 541 | 021 111 9178
2. Triby z prodaného maleridlu wysiz | 92 485 1233
3. Jiné provozni vynosy isyyoas, 645,647,648, 697 | B 10 819 22 704
F. Ostatni provozni naklady e ] 94 12 876 18 767
Fai. cena majetku s | 05 22 9 892
F2. Prodany materia] sysi | O 52 542
=3 Dané a poplatly saysai,532,50 | 027 690 575
F4. Rezervy v provozni oblasti a komplexni néklady pistich obdobi ooy 552,584,555 | 028
F5. Jiné provozni néklady Gy 543,544, 545, 546, 547,548, 545,557 028 12 112 7 758
. * Provozni vysledek hospodafeni (+5) R 93 908 58 350
. \Wnosy z diouhodobého finanZniho majetku - podily e | 931
A Wnosy z podild - oviadand nebo oviadajici osoba seyest.ses | 932
2. Ostatni vynosy z podili P
G. | Naklady wnaloZens na prodané podiy seyset |
V. \Wnosy 2 ostalniho dlouhodobého finanEniho majetku T
Vi Vnosy z ostainiho diouhodabéo financniho msjetku - oviddand nebo oviddajiciosoba . oo, cos | 036
V2. Ostalni wnosy z ostatniho dlouhodobého finanéniho majetku denpest,css | 0
sk VWKAZ ZISKU A ZTRATY Eiga Skutelnost v Gletnim obdobi - j
T slodovaném | "~ minutém
[ [retatedy sonmealicls i % _oayser,sen | 9% —
“ nosous droky & podobnd vinosy TR 0 984 1 987
w1 Vinosavé droky 8 podobné vinasy - ovlidand nm_m‘a.num M o5 | 040 . 941 1 E
.2 Ostaini vynosow droky a podabné vynasy wyonrms | M 43 738_
I Upravy hodaot a rezenvy ve inanéni oblast iy 874,570 042 i ¥
J. Nakladowé iroky & podabng ndiady SERN 32 572 18 340
a. Nikladows iroky & podabind ndklady - ovidana nebo oulidajici oeoba .,,',,., 044 556 1221
12, Ostaini ndkladové iroky & podobné néklady cuysar | M8 32 016 17 119
Ostatni finanéni vynasy oy, 683, 084, 060, 647,668, ssa osn_| 08 40 776 - 31 138
K. Ostaini finanéni niklady G 551,563, 854,503, 360, 307,560, 500, 9m._| O 42 093 29 058
" Finaninl vijsledek hospadalent (+) W LGH K, | 9 -32 905 ) -14 273
Waledek hospodatand phod 2dandnim (+£) 049 61 003 44 077
L. D 2 plijmi T Fo 14 687 8 214 |
LA Da 2 piijmid splatnd e R 13270 | 10 688
L2, D 2 plijmd adloZend (+/) weysse | 052 1417 -2 474
Vysledek hospodafeni pa 2dandni (+/-) -y | 083 46 316 35 863
. Plavod padiu na v o i o) aysen | O
*+ | Vysladok hospodafeni za Esini abdobi (+) o, | 055 46 316 35 863
[+ | oy coratza ke obdobi = L+ 1+ ML+ N e V4 VLo VAL e | - 1 510 198 1 203 458




