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The thesis of Mr. Steuer deals with an interesting topic – the Kondratiev long waves of economic development and makes an attempt to show the possible evolution in the sixth long wave.
The “long wave” theory is no doubt a remarkable contribution to the theory of economic development. Up to now 5 Kondratiev waves since ca. 1793 were identified and now we are entering the sixth one. Not all of them are commonly acceptable – e.g. there is no direct link to the political development so that dates like 1914, 1989 etc. are missing. Nevertheless the main theses of this theory are acceptable, mainly the importance of the transition from industrial to information society. The author comes to the conclusion that the principal candidates for growth in the sixth wave are information technology, environmental protection, solar technology and optical equipment, biotechnology and namely health.  This conclusion can be generally accepted, there rest however some questions to be answered.
· As to the future of China the author comes to the conclusion that China can hardly rise with an authoritarian government. This is not proved by the real fast development in China's economy. Has the author other than ideological arguments for this conclusion?
· The author doesn’t mention Brazil and doesn’t go very deep in his analysis of India. Maybe he could say something to these two countries in his defence.
· The role of health and health financing is ambitious. On one hand people live longer, but on the other hand even this demands more money for the health. How long will this development stay?
· Will environmental protection really become better in the future or is it only a pious wish? And what about nuclear energy?
· The role of financial markets in the sixth wave.
Finally I come to the conclusion that the author has demonstrated his ability of solving scientific problems. The thesis meets all criteria set for this kind of work. Therefore I suggest accepting the thesis for defence and after successful defence to grant Mr. Frank Steuer the academic title PhD. (philosophiae doctor).
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